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K.A.. 141/2024

Ol MEPI AZIQN KAI XPHMATIZTHPIOY AZIQN KYTTPOY NOMOI TOY 1993 EQZX 2022

Tpotrotroinon 1ng KavovioTikAg Amogaong Tou Zupfouliou Tou Xpnuatiotnpiou Agiwv Kotrpou

ava@opika pe TIG Ayopég Tou XpnuarioTnpiou TTou dnuociedtnke otnv Emrionun E@nuepida 1ng
KAM 379/2014 Anuokpariag oTig 8.8.2014 (K.A.IM 379/2014).
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To ZupBoUAio Tou Xpnuatiotnpeiou Agiwv Kotrpou pe Bdon tnv €€ouaia TTou TOU TTApPEXOUV TA
apBpa 57, 113, 117 ka1 126 Twv Tepi AV Kal Xpnuatiotnpiou Agiwv Kotrpou Nopwyv Tou 1993 éwg
2022, amo@daoice va TpoTrotroifjoel Tnv KavovioTikr) ATo@acn ava@opikd pe TIG Ayopég Tou
XpnuatioTnpiou wg akoAoUBwg:

Me Tnv avTikatdoTaon Tou MapaptrAparog 3 autng, ye To akdAouBo véo MapdpTtnua 3:
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MapdpTtnua 3

Kwdikag
ETaipiknc AlakuBEpvnong

6" ¢kdoon (AvaBewpnuévn)

AtrpiNioc 2024
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ApoiBn pe petoxég (Share based- based remuneration)
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EIZAFQrH

O Kwdikag autdg avtikaBioTd Tnv 51 ékdoon Tou Kwdika ETaipiknig AiakuBépvnong trou gixe ekdoBei atmd 10 ZupBoUAio
Tou XpnuaTtioTnpiou Agiwv Kutrpou Tov lavoudpio Tou 2019.

YTrevBupiCetar 611 n Tpdévoia B.3.1 Ba mpétrel va e@apuodetal ammd OAEG TIG EICNYUEVEG ETAIPEIEG ECAIPOUPEVWV TWV
ETAIPEILV TNG YN pubuIfduevng/ opyavwuévng ayopdg Tou XpnuatioTnpiou Agiwv KOTTpou. ZuyKekpiyéva n epapuoyn Tng
Ba cival UTTOXPEWTIKA yIo OAeG TG €Taupeieg TTou eival €ionypéveg otn pubuifduevn/ opyavwpévn ayopd Tou
XpnuarioTnpiou avegapTATwG Tou av n etaipeia €TMAEyel va epapuodel n ox1 Tov Kwdika ETaipikAg AlakuBépvnong Tou
Xpnuatiotnpiou Agiwv Kutrpou.

2KOTTOG TWwV TIPOTEIVOUEVWY puBuicEwyv €gival n gvioxuon Tou €TTOTITIKOU pOAou Tou AIoIKNTIKOU ZUupBouAiou OTIG
EIONYMEVEG ETAIPEIEG, N TTPOOTACIA TWV MIKPOPETOXWYV, N uloBETnon diagdveiag Kal £ykaipng TTANpo@oépnong, Kabwg
€TTiONG Kal n €§ao0@AaAIion eTapKoUs aveEaptnoiag Tou AioiknTikoU ZupBouliou aTn Afjyn atmo@Acewy.

Mepaitépw, N KaBIEpwaon SEIKTWV CUPUOPPWAONG PE ETTIBUUNTOUG KAVOVEG £TAIPIKAG OIaKUBEPVNONG KAl N XpNaIYoTToinan
TOug O¢€ gupeia BAon oo aTOPIKOUG KOl BETUIKOUG €TTEVOUTEG YIQ TNV ETTIAOYI EI0NYUEVWY Q&Y Kal T KATAOTPWON
ETTEVOUTIKWYV XOPTOQUAaKiwV o€ d1EBvr KAipaka, ouvnyopei yia TNV AUeES CUPPOP@WOT OAWY TWV EICNYHEVWY ETAIPEIWY,
ME TOUG BIEBVWIG aTTODEKTOUG KAVOVEG ETAIPIKAG BIOKUPBEPVNONG.

O1 TrpoTevopeveg ouaTaoelg BEATIOTNG TTPOKTIKAG duvatal va eutrAouTifovtal pe Bdaon TG €€eligeig otnv TTapoloa
TTPOKTIKN TV KUTTPIOKWYV ETTIXEIPATEWY, aAAG Kail IEBVWG.

O mapwv Kwdikag TrpoTeivel Tn dnuioupyia €mMTPOTTWY Tou AloiknTikoU ZupBouAiou, Tnv Emitpotm Aiopiopwyv, Tnv
EmTpoti ApoiBwy, Tnv Emimpot EAéyxou kai Tnv Emitpotr Alaxeipiong Kivduvwy. To AloiknTikd ZuppBoUAio TG KaBe
eTaipeiag, dedoPEVWY TWV ISIAITEPOTHATWY TTOU TTAPOUCIALEl N KABE eTaipeia dev TTEPIOPICETaI, Kpivel oKOTTIUO, va 1IdpUCEl KI’
GAAEG ETITPOTTEG.

O1 6pol evioAAg kKaBwg kal o1 dpaaTnPIOTNTEG TNG KABe EmmTpoTt )¢ Tou AloiknTikoU ZupBouAiou Ba Tmpémrel va
TepIAauBavovTal oTny £Trola €KBean TTePi eTaIPIKNG dlaKUREPVNONG.

Etnoia 'EkBeon mepi ETaipikg AlakuBépvnong

O1 eionypéveg €Taipeieg €xouv utToxpéwaon va cupTtreplAauBdvouv otnv eTACIO €kBean Toug, £€kBean Tou AloIKNTIKOU
>upBouAiou Toug TTEPi ETAIPIKAG SlaKUBEPVNONG WG €EAG: ZTO TTPWTO PEPOG TNG €KBEANG, N eTalpEia TTPETTEI va ONAWVEI
Kartd méoov uioBetei Tov Kwdika Kai o€ o Babud epappodel TIG apxEG Tou.

210 OeUTepO PéPOG TNG €kBeong, n Etaipeia mpémrel va Befaiwvel O €xel Tnproel Tig diatagelg Tou Kwdika Kal o€
TIEPITITWON TTOU OV TIG £XEI TNPATEI, TIPETTEI VO ETTEENYET yIaTi OV TIG TNPEi.

Y& TTePITITWON TTOU €lIonyuévn eTaipeia epapudlel TIg TTpovoleg Tou Kwdika Etaipikng AlakuBépvnang, Bswpeital 611 0
Kwdikag epapudletal o' 0Ao To ZuyKpOTNUA ETAIPEIWYV OTO OTToio avikel n ETaipeia, dnAadr kal oTIG BuyaTpIKEG ETAIPEIES
MEOW KEVTPIKWY UTTOETTITPOTTIWV OTTWG TT.X. Kevtpikr) EmiTpotrr) EAéyxou KTA. Ze TTEPITITWON TTOU O BUYATPIKEG ETAIPEIES
NG elIonypévng etaipeiag BéAouv va diatnpouv ol idieg Tig  Emrtpotrég mou avagépovrtal otov Kwdika ETaipikig
AiakuBépviong Tou XpnuaTmiatnpiou Agiwv Kutrpou, dnAadni tnv Emrpotm Aiopiopwy, Apoifwyv kai EAEyxou, 10TE 01 ev
AOyw Buyatpikég eTaipeieg Ba TpéTmel va e@apudlouv Kai ol idieg TIG TTpovoieg Tou Kwdika ETaipikig AlakuBépvnong Tou
Xpnuatiotnpiou Agiwv Katrpou.

O1 elonypéveg eTaipeieg Ba TPETTEl va AauBdvouv utrdwn eKTOG aTTO Tov UQIoTAUEVO KWwdika Tou XpnuatiaTnpiou Agiwv
Kdtrpou kai otroiodrmrote Ao Kwdika dAAng EtroTiTikig Apxig (11.x. Kevtpikng Tpdrredag, Epdpou AcpoAioewy K.T.A)
OTOV OTT0i0 EVOEXONEVWG VO UTTOKEIVTAL.
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AIOIKHTIKOI £YMBOYAOI
A10iIkNTIKO ZUuuBoUAio

Kale eionyuévn Etaipeia mpémmel va SieuBuveral amd éva amoteAeopatikd AioiknTiké XupBouAio, 10
oTtroio Oa Trpétrel va kaBodnyei kal va eAéyxel Tnv ETaipeia.

Alatd€eic Tou Kwdika

A1,

A1.2.

A1.3.

A14.

A1.5.

A1.6.

AT,

A1.8.

A1.9.

A.1.10.

To AioiknTIKO ZupBoUAIO TTPETTEI VO CUVEPXETAI O€ TOKTA XPOVIKA OlIa0TAUATA KOl TOUAGXIOTOV 6 (QOpPEG TO

Xpovo.

To ZupPouUAio TIpéTTel va €xel €mionNUo TTPOYPAUMA BEUATWY, OATTOQPACEIS ETTI TWV OTTOIWV MPTTOPOUV va

AapBavovtal yévo atoé autd. To TTPOypaPua TETOIWY BEPATWY TTPETTEI va ouPTTEPIAaUBAvEl KaT eAdyIOTOV:

(a) TOUG OTOXOUG KaI T OTPATNYIKI TTONITIKA) TnG ETaipeiag,

B) TOV €TAOI0 TTPOUTTOAOYIONS KAl TO ETTIXEIPNOIOKO OXEDIO TNG,

(y) TIG ONUAVTIKEG KEQAAQIOUXIKEG DATTAVEG, TWV OTTOIWV Ta TTAdiCIA

kaBopiCovtal atrd 1o AloiknTIKG ZuuBoUAio,

(©) TIG aoUuVABEIG cuvaAAayEG Twv oTToiwy Ta TTAaiola kaBopifovTtal atrd 1o AloIKNTIKG ZupBouUAio,

(€) TIG CUYXWVEUOEIG, TIG £EayopEG Kal TIG BIABETEIS ONUAVTIKOU JEPOUG TOU EvEPYNTIKOU TG ETaipeiag,

(o1) TNV UICBETNON Kol TUXOV AAAQYEG 0TV EQAPHOYT AOYIOTIKWY TTPOTUTTWY,

9 TIG OUCIOOTIKEG auvaAllayég TnG ETaipeiag ) / kal Twv Buyatpikwyv Kal ouvdedepévwy ETaipeiiov g,
OTTOI00dNTIOTE POPPNRG, OTIG OTToieG AloiknTIKOG ZUpPBoulog, Mpwtog EkTeAeoTiKOG AlguBuvTng,
AvwTtepo EkTeAeoTIKO ETéAEXOG, Mpappartéag, EAeykTAG, 1 HEyaAopéTOXog TNG ETaipeiag mmou katéxel
dueoa n éupeca TEPav Tou 5% Tou ekBOBEVTOG PETOXIKOU Ke@ahaiou TnNG ETaipeiag A Twv SIKAIwUATWY
WNQOouU, £XEl AUETA 1) EUPECT OTTOIOBONTTOTE OUCIACTIKO CUUPEPOV,

(n)  Tnv emAoyn, To dlopIcPd Kal TOV TEPUOTIOPO Twv uTINPeaiwv Tou lMpwTou EkteAeoTikol AicuBuvTh
(MpwTtog EkteAeaTikdg AlguBuvtic ) AlcuBivwy Z0pBoulog i Mevikdg AiguBuvtnic 1 CEO) 1 Tou
AvwTtartou EkTteAeaTikoU AleuBuvTikou ZTeAEXoug TNG ETaipeiag edv xpnoiyoTtrolgital GAAOG 6pog,

(8) Tov kaBopiopod TNG TTONITIKAG APUTTNPETNONG TWV AIOIKNTIKWY ZUPBOUAWY.

O BaBuodg dIaTAPNONG OTTOKAEIOTIKAG APHPOdIOTNTAG YIA AfWn OPICHEVWY ATTOQACEWV aTd To AIOIKNTIKO
ZupBouANio éTTwg kaBopileTal oTnv TTapaypago A.1.2 1o TTavw yia TIG OTToieg BV £YIVE QVTIOTOIXN EKXWPENON
otnv EkrteAeoTiky AiglBuvon tng ETaipeiag, mpémel va yvwaoTtotroieital otnv EkteAeomikly AiglBuvan Tng
Etaipeiag.

To AioiknTiké ZupBouUAio Tpémel va kaBigpwoel diadikacia, Baoel TnG otroiag or AloiknTiKoi ZUPBouAol
duvavTal, TTPog KAAUTEPN EKTEAEON TwV KABNKAOVTWY Toug, va Aappdvouv, edv Kpivouv OTI UTTAPXEl avaykn,
avegapTnTeG eTTaYYEAUATIKEG GUUBOUAEG pe £€00a TG ETaipeiag.

‘OMoi o1 AloiknTikoi Z0uBouAol TTpéTrel va éxouv TTpdafaan oTig CUPBOUAEG Kal OTIG UTTNPETieg Tou pauuatéa
TnG ETaipeiag, o omoiog €xel euBuvn €vavt Tou AloiknTikoU ZuyBouAiou yia va diao@aAilel 611 o1 diadikaagieg
Tou AloiknTikoU ZupBouAiou akoAouBouvTal Kal OTI UTTAPXEI CUPHOP®OWON UE 1I0XU0VTEG KavoviouoUg. AAAayr
Tou Npaupatéa TnG ETaipeiag Ba pétrel va ammo@aaietal g€ TmiTTedo AloIKNTIKOU ZUPBOUAiou.

‘OAor o1 AioiknTikoi ZUPBoUAoI TTPETTEN va aOKOUV aveEdpTnTn KAl QUEPOANTITN KPIon KATA TNV €KTEAECN TWV
KOBNKOVTWY TOUG.

Kd&Be oUuBouhog Trpétrel va TuyXavel KataAANANG evnuépwaong Kal  EMUOPPWONG TNV TIPWTN QOopa Trou
diopiCetal oto AloiknTikd ZupBoUAio eionyuévng Etaipeiag, kabBwg Kal peTayevéaTepa €@’ 6oV gival avaykaio.
Emiong éxel Tnv utroxpéwan va €xel yvwaon Tng mepi Agiv kai Xpnuatiotnpiou Agiwv Kitrpou NopoBeaiag,
OTTWG €TTiIONG KaI TNG TTEPI ETAIPEIWV VOPOBEDiag Kal €I0IKOTEPA TA onueia Ta  oTroia agopolv Tn Béon Tnv
OTTOIO KOTEXEL.

KdaBe AloiknTikOg ZUPBOUAOG Ba TTPETTEl VO AQIEPWIVEI TOV ATTAPAITNTO XPOVO KAl TIPOCOXH OTNV EKTEAEON TwV
KaBnNkOvTwyY ToU Kal Ba TTPETTEl va TTePIOPIdel Tov apIBuSG Twv AAAWV ETTAYYEAUATIKWYV TOU UTTOXPEWOTEWY
(e101kOTEPO BéCEIG o AloIKNTIKG ZuuBoUAia GAAwV eTaIpEIV) OE TETOIO BaBuPG, TTOU va TOU ETTITPETTEI TNV
doknon Twv KaBnkéVTwV Tou Pe TNV avaAoyn eTridoaon.

To AioiknTiké >upBoUAio Ba Trpétrel va Aeitoupyei pe Bdon TV apxr] TNG CUAAOYIKNAG €ubuvng Kal Kapia
Katnyopia peAwv Tou Ogv Ba TTPETTEl va SIAQOPOTIOIEITAI WG TTPOG TNV €UBUVN aTTO KATTOIa GAAN. (KATToIa JéAN
— EKTEAEOTIKA 1 MUN €KTEAEOTIKA — iowg avaAauPdvouv 1IB1aiTEPEG apuodIOTNTEG 00OV aPOPd CUYKEKPIUEVA
¢ntAMaTa, yia TIG 0TToieG AoyodoToUv aTo AIoIKNTIKO ZupBoUAIo TTou guvedplddel o€ atrapTia. AveEapTATWG Twv
I01IAITEPWY AUTWYV aPPOodIOTATWY TTou didovTal g opiouéva PEAN Tou, TO AIoIKNTIKO ZUUBOUAIO WG aUVOAO, £XEl
TNV €uBUVN yIa TNV EKTTAAPWON TWV KABNKOVTWY ToU.)

To AioiknTiké ZupBoUAio TTPETTEl va PEPIPVA yia Tn Slac@dlion opaAng diadoxhg ota avwTepa AlEuBUVTIKA
oTteAéxn Tng ETaipeiag.
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To AloiknTiké ZupBoUAIo €xel TNV €uBUVN yia TNV TTAPAKOAoUBNon Kail dieuBéTNon TUXOV BeUdTWwY GUYKPOUGNG
OUPQEPOVTWY PETALU TwV BIEUBUVTIKWYV OTEAEXWY, TWV PJEAWV TOU AloIKNTIKOU ZUpBouAiou Kal Twv PETOXWV,
OUPTTEPIAOMBAVOUEVWV KAl TWV TTEPITITWOEWY KAKOBIOXEIPIONG OTOIXEIWV EVEPYNTIKOU 1} OUVOAAQYWV ME
ouvoedepEva PEPN.

To péyeBog kai n guvBeon Tou AloiknTikoU ZupfBouliou Ba TTPETTEl va ETTITPETTOUV TNV ATTOTEAEGUATIKY AOKNON
TWV apPOdIOTATWY TOU Kal VA AvTIKATOTITPI(ouV To PEyeBog, TN dPacTnPIOTNTA KAl TO IBIOKTNOIOKO KABETTWG
NG eTaipeiag. To AloiknTiké ZupyBoUAio Ba TTpéTel va emOIWKEN TN OiKain Kol I0OTIUN UETAXEIPION OAWV TwV
HETOXWV Kal va XapakTnpicetal atrd uwnAo eTmimedo akepaldtnTag.

210 TTAQICIO QUTO OUCTAVETOI TIPOG TIG ETAIPEiEG OTTWG TO AIOIKNTIKO ZUPPBOUAIO va gival ETOPKWG
dlagpopoTroinuévo Goov agopd TNV NAIKia, To PUAO Kal TO EKTTAIOEUTIKO Kal eTTAYYEAPATIKO UTTORABPO TOU, WOTE
VO OTTOTUTTWVEL éva apKOUVTWG €upl QACHA EUTTEIPILOV KOl va OIEUKOAUVEI TNV €faywyr] MIOG TTOIKIAIOG
AVEEAPTNTWY YVWUOBOTACEWYV KAl KPITIKWV TTPOKARTEWV.

looppoTria AioiknTiKoU XuuBouAiou

To AioiknTik6 ZupBouUAio mrpémel va TreplAauBdvel Tétola 1coppoTria peTall Twv AvegdptnTwv Mn
ExkteAeoTIKWVY AloikKnTIKWV ZupBoUAwv kal OAwv Twv utroAoiTTwv AloiknTIKwV ZupBoUAwv, WOTE
Kavévag ZUpBoulog R pIKP opada ZupBoUAwv va Kuplopxei otTnv ARYn Omo@QACEWV Ao TO
Ai0iknTIKS ZupBouUAio.

Alatdgeic Tou Kwdika

A2.1.

A2.2.

A.2.3.

To AloiknTikd ZupBouUAio TTpéTrel va TTepIAapBavel pn - EkteAeoTikoUg AloiknTikoUug ZupBoUAoug o€ TETolo apiBuod
KOl JE ETTAPKEIG IKAVOTNTEG, YVWON KAl EUTTEIPIA, TTPOKEINEVOU Ol ATTOWEIG TOUG VA £XOUV CNUAVTIKN ETTIPPON OTIG
atmo@daeig Tou AloiknTikoU ZuppBouAiou. O1 un-EkteAeaTikoi AloiknTikoi ZUuBoulol dev TTpETTEl va gival AiyoTEPOI
atrd 10 éva TpiTo Tou AloiknTiKoU ZuuBouAiou OTIG eTalpeieg TTou O¢gv gival eionypéveg eite otnv Kipia Ayopd Tou
XAK, eite gival katnyoploTroiNuéveg wg etaipeieg MeydAwyv Epywyv eite wg etaipeieg Movromopou NauTiAiag.

>10 AloiknTiKG ZupBoUANio Ba TTPETTEl va UTTAPXEl EKTTPOCWTTNON oTrd EkTEAEOTIKOUG AloiknTIKOUG ZupBoUAoug.
ECaipeon atmmd Tov dlopiopd EkteAeaTikwy AloIKNTIKWY ZupBoUAwy éxouv pévo ol EmrevduTikoi Opyaviouoi ol
oTroiol éxouv AlaxeipioTh ETrevduoewv (fund manager).

MNa 11¢ eTaipeieg Tou gival eionyuéveg gite atnv Kopia Ayopd Tou XAK eiTe gival KATNyopIoTToINUEVES WG ETAIPEIEG
MeydAwv Epywy, eite gival katnyopiotroinuéveg wg etaipeieg Movromopou NauTiAiag, TouAdyiotov 10 50% Tou
AloiknTikoU Toug ZupfouAiou, pn cuptrepihappBavopévou Tou [Mpoédpou, Ba Tpémmel va armoTteAeital atrd
avegapTnToug PUN-ExTeAeaTiKOUG AloiknTikoUg ZupBouAoug. Av dev TTAnpeiTal To KpitApio Tou 50% Ba pétrel kar’
eAaxioTov 1o €va TpiTo Tou AloiknTikoU ZupBouAiou va eival aveEdpTtnTol un ekTeEAEaTIKOI AloIKnTIKOI ZUPBOUAOI
Kal TTpOOBETa oI eTaIpEieg Ba TTPETTEl va divouv OXETIKN €TTEEAyNONn OTo JeUTEPO PEPOG TNG €KBEONG yia TOV
apIBuo Twv AloIKNTIKWY ZUPBOUAWY TTou dev gival avefaPTNTOI PN EKTEAEOTIKOI KAl TTOU UTTEPRAiIVOUV TO TTOGOCTO
Tou 50% kai uTtToBAAAOUV OXETIKO aiTnua yia TTapoxr €UAoyou XpovikoU OIagTAPATOG CUPPOP@WONG OTO
>upBouAio Tou XAK.

To ZupBouAio Tou XAK duvatal va eyKpivEl TO QITAPATA TWV ETAIPEIWY, YIa KAOE TTEPITITWON EXWPIOTA, TTPOG
OUPHOPPWAN Toug, TTou Oev Ba EeTTepVA O€ Kapia TTEPITITWON Toug 12 urveg.

2nuelveTal 0TI OTIG ETAIPEIEG TTOU gival elonypéveg oTnv EvaAlakTikiy Ayopd tou XAK n tTAciopneia Twv pn-
EkTeAEOTIKWV Al0IKNTIKWY ZupBoUAwv ) Kar' eAdXIoTo 2 dToua TTPETTEl va gival aveEdpTnTol.

Kar’ eAdyxioTov o k&Be aveEdpTnTog UN-EKTEAETTIKOG AlOIKNTIKOG ZUHBOUAOG:

(a) Aev TrpéTTel va £X€1I OTTOIOONTTOTE ETTIXEIPNUATIKN 1] OTEVH GUYYEVIKN oxéan (Uéxp! TTpwTou Babuol) i oxéan
£PY0OOTN-£PYODOTOUNEVOU PE AAAD EKTEAEOTIKA PEAN TOU AIOIKNTIKOU ZUUBOUAIOU ) TUXOV PE JETOXO TTOU EAEYXEI
dueoa A €Uueca, TNV TTAEIOYNQIa TOU PETOXIKOU KEQaAaiou TnNG ETaipeiag A Twv SIKAIWUATWY Wr@ou, n otroia Ba
uTTOpoUCE va TTNPEACEl OUCIAOTIKA TNV AoKnon avedpTnTng Kal auepdANTITNG Kpiong,

(B) Aev mpémel va éxel GAAn ouclaoTIKr) oxéon PE TNV €TTIXEipnOn n otroia ammd Tn @UOoNn TnG UTTopEi va
emnpedoel TNV ave¢dpTnTn Kol auePOANTITN KPion TOU KOl CUYKEKPIYEVO Oev TTPETTEI va €ival TTPOPNOEUTAG
ayaBwv i uTINPECIWY TToU atrd TN GUON TOUug ETTNPEAJOUV OUCIOOTIKA TNV aveEApTNTN Kal auEPOANTITN Kpion
Tou, oUTE va givalr PEAOG €TTixeipnong Tmou gival aUuBourog TnG v Adyw Etaipeiag. EmmimmpécBeta AloiknTikoi
ZUuBouAol dev Ba BewpolvTtal wg aveEdptntol €dv €iTe 01 G101 TTPOCWTTIKG €iTE O 0UCUYOI TOUG, TA QVAAIKQ
TTaIdId TOUG, Ol YOVEIG TOUG KaBWG Kal ETAIPEIEG OTIG OTTOIEG KaTEXOUV Avw Tou 20% TOU WETOXIKOU KePaAaiou
TOUG Kal OTIG OTTOiEG EEA0KOUV OUCIAOTIKO EAEYXO, £XOUV BAVEIA I YYUNOEIG GUVOAIKG TTépav Twv €500,000

(y) Aev gival ekTeAEOTIKO BIEUBUVTIKO OTEAEXOG I EKTEAEOTIKO péAOG Tou AloiknTikoU XupfouAiou dueca n
€upeca ouvoedepEvng r BuyaTpikAg eTIXeEipnong, oUTe fTav KATA TOUG TEAEUTaioUg 12 Prveg,
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(0) Aev mpétrel va ATav uTrTdAANAog Tng ETaipeiag ] Tou ZuykpoTrPaTog, KaTd Ta TEAEUTaia 5 xpovia,

(€) Aev mpétTel va €xel A gixe KaTd Ta TEAgUTaia Tpia XPOVIA, OTTOIOBTTOTE OUCIACTIKA ETTIXEIPNUATIKY OXE0N UE
Tnv Etaipeia ,eite dueoa, €ite wg ouveTaipog, pétoxog, AleuBuvTig i Avwtepo ZTéAexog Opyaviopou TTou £XEl
ETTIXEIPNMATIKA oxéon pe Tnv ETtaipeia, n otoia ammdé mn @UON TnG UTTOPEI va eTTNPEACEl TNV AVEEAPTNTN Kal
apePOANTITN Kpion Tou,

(oT) Agv TTpéTTEl Va £XEI OTTOIABNTIOTE ETTIXEIPNMUATIKA 1 OTEVI) OUYYEVIKA Ox€on Pe ZupBouAoug (advisors) Tng
Etaipeiag,

(¢) Aev TTpérTel va €Xel onUAVTIKOUG deopoug (cross-directorships) pe dAAoug AloiknTiKoug ZupfBouloug péow
EUTTAOKAG O€ AAAEG €TaIpEiES 1 ocwpaTa,

(n) Aev mpétrel va uttnpetei o1o AloiknTiké ZupBoUAio yia TTepioadTepa atrd 9 Xpovia, ouvexopeva A un,

(6) Ooov agopd eTaipeieg 6TTOU 0 KUpPIOGg PETOXOG eival N KuBépvnan, 161 dev Ba BewpoluvTtal wg avegdpTnTol
AloiknTikoi ZUpBoulor or: YToupyoi, péAn Tng BouAng Twv AvTiTpoowTiwy, PEAN AnNUOTIKWV ZUupBouAiwv A
AAwv Totmikwv Apxwyv, OpnokeuTikoi Acitoupyoi, Anudaiol YTTaAANAor kai PéAn Twv EvOTrAwyv Auvduewy A Twv
Auvapewv AopaAgiog Tng AnpokpaTiag.

(1) Or AloiknTikoi ZUpBoulol ol oTToiol BewpouvTal wg avetdpTnTol TTPETTEl va uTToBAAAouv o1o XAK padi ye tnv
Etoia 'ExkBeon Tou Kwdika Etaipikng AlakuBépvnong utroypauuévn BeBaiwon AveEaptnoiag o1 TAnpolv T1a
KPITAPIA TTOU ava@EéPOVTal OTNV TTPOVOIA QUTH.

e mepimTwon 6mou 1o AloiknTikd ZupBouUAio piag Etaipeiag Bewpei 611 €vag AloiKnTIKOG ZUPBOUAOG TNG
Etaipeiag eivar ave€dptnrog, é0Tw kal av dgv TTAnpoUvTal OAeg ol TTpovoieg avegapTtnaiag, Ba TpETmel oTnv
Emoia “EkBeon Tou Kwdika Etaipikrig AlokuBépvnong, va divetal eKTEVNG ETTEEHYNON yia Toug Adyoug TTou o
AloIknTIKOG ZUUBoUAOG Bewpeital wg aveEapTnTOG.

Ta ovopaTa TWV PN-EKTEAECTIKWY AIOIKNTIKWY ZUPBOUAWY TToU BewpouvTal atrd To AloIKNTIKO ZupBoUAio OTI ival
ME TNV TTpoavagepBeica Evvola avegapTnTol, TTPETTEN VA yVwWOTOTIoloUvTal otnyv ETroia ‘EkBeon. Ta ovouara Tou
Mpoedpou kai Tou MpwTou EkteAeoTikoU AleuBuvTn, TTpéTTel €TTioNg va yvwaoToTroloUvtal oTnv EtAgia ‘EkBeon.

To AioiknTiké ZupBouUAio Ba TrpéTrel va diopidel évav atrd Toug avegdpTnToug un- ExTeAeaTikoUg AloiknTiKoug
>upBoUAoug wg avwTePo avetapTnTo AloiknTiKG ZUPBOUAO 0 oTToiog Ba eival dIaB£aiIpog va akoUEl TIG avnOUxieg
TWV PETOXWYV, TWV OTToIWV TO TTPORANUa Toug dev £XeEl AUBET SIGPECTOU TWV KAVOVIKWY KAVAAIWY ETTIKOIVWVIAG.

Oa TTPETTEl va UTTAPXEl 0APAG dIaXwpIoHOS Twy Béocwv Tou Mpoédpou Tou AloIKNTIKOU ZupBouAiou Kal Tou
MpwTtou EkTteAeoTiKOU AlguBuvTry. e TTEPITITWON TTOU 01 BEa€Ig auTég Oev TUyxAvouv diaxwplopuou, Ba TTPETTEl va
UTTAPXEI OXETIKN €TTEEAYNON OTO OEUTEPO PEPOG TNG £KBEDNG.

MNapoxn NMAnpogopiwv

To AioiknTiké ZupBouAio pémrel va Aapfdaver Eykaipn, £yKupn Kai oAOKAnpwHévn TTANPOPOPNOT, TTOU
VO TOU ETITPETTEI VA EKTEAEI TO KABAKOVTA TOU.

Alardéeic Tou Kwdika

A3.1.

A3.2.

A.3.3.

A34.

H O1euBuvon €xel TNV uttoxpéwan va Trapéxel oTo AloiknTikd ZupBouUAio éykaipn, £€ykupn Kal oAokAnpwuévn
mAnpo@dépnon, 101aiTepa Oe yeyovoTa TTou GAAagav f duvaTtov va aAAdEouv TIG TTIPOOTITIKEG, ] TNV OIKOVOUIKA
KatdoTaon Tng Etaipeiag. Ze mepimTwaon mou n TTANpo@opnan TTou TTopéxeTal atd Tn Oielbuvaon dev eival
EMAPKAG, 01 AloiknTiKoi ZUuBoulorl ogeilouv va TTpofaivouv ae Trepaitépw diepelvnan. O MNpdedpog TTpéTel va
dlac@aAiler 6T 6Aol o1 AloiknTikoi ZUPBoUAol gival KATGAANAa evnuepwEVOI, yia BEuaTa TToU gyeipovTal o€
ouvedpieg Tou AloiknTIKoU ZUpBouAiou.

OMoi o1 AloiknTikoi ZUuBoulol Ba TTPETTEl va EVNUEPWVOVTAI £YKOIPA Kal yPATITWG Yia TIG ouvedpieg Tou
AloiknTikoU ZupBouAiou kai va éxouv oTn O1d6eon Toug éykaipa OAa Ta £yypa@a OXETIKA YE Tn ouvedpia, £TOI
TTOU VO TOUG TTOPEXETAI APKETOG XPOVOG yia va Ta peEAeTRioouv. ‘Eykaipn eidoTtroinon Ba Trpétel va dideTal TTpog
6Aoug Toug AloIKnNTIKOUG ZUpPBOUAOUG Kal Yia OTTOIEGONTTOTE EKTAKTEG OUVEDPIEG.

O Mpo6edpog Tou AloIKNTIKOU ZupuBouAiou €xel TRV €uBUVN yia TN cwaTr AeIToupyia Tou AlOIKNTIKOU ZuuBouAiou
Kal yia va Befaiwvel 0TI OAa Ta BEéparta oTnv nuepPnoia didTagn uttooTnPIifovTal ETTOPKWG, ME OAEG TIG
d1a0€a1ueg TTANPOPOPIEG.

To ouvTopdTepo duvard PeTd atrd To TEPAG piag ouvedpiag Tou AioiknTIKoU ZupfBouliou Kal OTTWOSATTIOTE TTPIV
ammd Tnv e€TéuEVn ouvedpia, Ta TTPAKTIKA TNG ouvedpiag oTa oTroia Ba TTPETTEl va KaTaypd@ovTal ToTd Ol
armo@daelg Tou A@Onkav, Ba pétrel va gival oTn 81a8eon GAwV Twv AIOIKNTIKWY ZUPBOUAWY.
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A.4. Aiopiopoi oTo AloiknTik6 ZuuBouUAio

Apxn Mpémer va utmdpxel kaBopiopévn kai Siagavig Siadikacia yia 1o S10pIoHd VEWV AIOIKNTIKWV
ZupBouAwyv oTo AloiknTIKO ZupBouAio. To AioiknTikG ZupBoUAio TTPETTel va aTToTeAEITAl ATTd dTOpA
IKavVd Kol KatdAAnAa, yio va cuppeTéxouv oto Aloikntiké ZupBouUAio Tng ETaipeiag.

Alatd€eic Tou Kwdika

A4, Mpémrel va cuoTtaBei EmiTpoTr) AIOPIOUWY TTPOKEINEVOU VA EKPEPEI aTTOWEIG OTO AIOIKNTIKO ZUpBOoUAIo eTTi
€I0NYNOEWV YIa TO BIOPICPO VEWV AIOIKNTIKWY ZupBoUAwv. H TTAclopn@ia Twv PEAWV TNG ETMITPOTING QUTAG
Tpérrel va eival un-EkteAeoTikoi AloiknTikoi ZUpBoulol kai [Npdedpog Tng utropei va gival gite o MNpdedpog Tou
AloiknTiKoU ZupBouliou (oTnv TTEPITITWON TTOU €ival Pn EKTEAEOTIKOG), €iTe évag pn-ExTeAeoTIKOG AlOIKNTIKOG
>UpBourog. O TMpdedpog kai Ta péEAN NG EmTpotrAg Alopiopwyv TTPETTEl va yvwoToTtrololvtal otnv Etroia
‘ExBeon.

A4.2. O kaBopiopdg evog arépuou wg IKavou Kal KatdAAnAou, TTPETTEl va AauBAvel UTTOWN EKTOG ATTO TNV YVWGON Kal
TNV EUTTEIPIQ, TNV TIMIGTNTA KaI TO AEIOXPEO TOU ATOHOU.

A.5. Emavekioyn

Apxi OAoi o1 AloiknTikoi XUpBoulol o@egilouv va TTOpAITOUVTAlI Of TAKTA XPOVIKA OSlaoTApOTa Kl
TOUAQXIOTOV KAOe Tpia Xpovia. Ze TTePITITWON TTOoU Ol idlol To €mBupolv, éxouv Tn duvardoTnTa va
TPOCPEPOUV TOUG EAUTOUG TOUG Yid ETTAVEKAOYNA.

Alatdéeic Tou Kwdika

A5.1. Y16 v aipeon Twv diatagewy Tou Mepi ETaipeitov Népou ol o1roieg agopolv aTnv atmmopdkpuvan AlOIKNTIKWY
ZupBoUAwv Kal OTNV UTTOXPEWON VA UTTOKEIVTOI O€ eTTaveKAoyr, ol un-EkteAeoTikoi AioiknTikoi ZUpBouAol
TPETEl va SlopiovTal yIo CUYKEKPIPEVN BnTEia Kal 0 eTTavadIopIoPOg TOUG BEV TTPETTEN VA Eival QUTOPATOG.

A.5.2. ‘OMoi o1 AioiknTikoi ZUuBouAol TTPETTEl va UTTOKEIVTOI € EKAOYA OTTO TOUG PETOXOUG JE TNV TTPWTN EUKQIPIa PETA
a116 TO dIOPICUO TOUG Kal YETETTEITO O€ ETTAVEKAOYK, KOTA SIACTAPATA TTOU va JUnv uTTeEpRaivouv Ta Tpia xpovia.
Ta ovéuara Twv AIKNTIKWY ZUPBOUAwWY TTou uTtoBAAAovTal yia ekKAoyr 1 €TTavekAoyn TTIPETTEl va
guvodelovTal atrd TTAPKEIG BIOYPAPIKEG AETITOUEPEIEG, TTPOKEINEVOU 01 HETOXOI Va gival o B€on va Aapdavouv
EVNUEPWHEVN ATTOPACH YIA TNV EKAOYH TOUG.

B. AMOIBH £YMBOYAQN

B.1. Aiadikacia

Apxn O1 eTaipeieg Tpémmel va e10Ggouv emionun kai diagavi diadikaoia yia Tnv avamTuén ToAITIKAG oTo BEpa
TWV apoIBwY TwV EKTEAEOTIKWVY AIOIKNTIKWY ZUMBOUAWY Kal YIO TOV KOBOPICHO TwV apoIfwy Tou KABe
AloiknTikoU ZupBoulou EexwplioTd. Kavévag AIoIKnNTIKOG ZUPBOUAOG Bev TIPETTEl va EUTTAEKETAI OTNV

amégaon Tng apoiBig Tou/Tng.

Alardéeic Tou Kwdika

B.1.1. Tia v amoguyr TBavWyV OUYKPOUCEWV OCUP@EPOVTWY, TO AIOIKNTIKO ZupBoUAio TTPETTEl VO GUOTAOEI
Emtpot ApoiBwv n otroia va atroTeAgiTal atToKAEIOTIKG ot pn ExTeAeaTIKOUG AIOIKNTIKOUG ZUNBOUAOUG Kal
n omroia Ba utofdAAel ouoTdoelg aTo AloiknTIKG ZupuBoUAIo, EVTOG CUNPWVNUEVWY OpWV avagopdg €TTi Tou
TAaigiou Kal Tou UYoug Twv auolBwv Twy ExTeAeoTIKWV AloIKNTIKWY ZupBoUAwv, kaBopifovTag ek HEPOUG Tou
AloiknTikoU  ZupBouhiou guykekpiyéva TrakéTa apoifig yia k&Be EkTeAeaTikd AloiknTiKG  ZUPBoulo,
TepIAauBavopévwy Twy SIKAIWPATWY oUVTaENG Kal OoTTolwvaNTIoTE TTANpWUWVY arrolnuiwong. Or eTaipeieg
TTpoTpETTOVTal OTTWG N ouoTaon TG EmTpotig ApoiBwy TrepIAauBdavel TOUAGYIOTO éva PEAOG TO OTTOIO EXEl
YVWOEIG KAl EUTTEIPIA OTOV TOPED TNG TTOMITIKIG QUOIBWV.

B.1.2. H mAeiopngia Twv peAwv Tng EmmiTpotmg ApoiBwy TTpéTrel va gival avegapTtnTol amd n dielBuvaon Kai va punv
£€XOUV OTTOIOOATTOTE ETTIXEIPNUATIKA 1 GAAN oxéon, TTou Ba ptTopoUce va €TNPEACEl OUCIAoTIKA TNV AOKNoN
aAvEEAPTNTNG KOI APEPOANTITNG KPioNg.

B.1.3. Ta ovépara Twv peAwv NG EmTpotig ApoiBwv TTpETTel va yvwaoToTrolouvTal KABe xpdvo oTtnv ‘ExkBeon Tou
AloiknTIKOU ZupBouAiou TTepi apoiBwy TTou UTTOBAAAETAI 0TOUG PETOXOoUG (B.3.2 TTio KdTw).

B.1.4. O1 apoiBég AloIKNTIKWY ZupBoUAwv uTtd TNV 1I8I0TNTA TOUG WG PEAN EMITPOTTWVY Tou AloiKnTiKoU ZupBouAiou
el va kaBopi¢ovTtal atrd 1o AloiknTIkO ZupBoUAio Kal TTPETTEN va gival avaAoyeg PE TO XpOvo TTou dlaBéTouv
yia mn dloiknon NG emixeipnong. O1 auoIfég Twv AIoIKNTIKWY ZUPBOUAwV utrd TNV 1816TNTA TOUG WG PEAN TOU
AloiknTiIkoU ZupBouliou eykpivovTtal atré Toug petdyoug o€ [Nevikh ZuvéAeuaon.
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B.1.5. H Emitpotrr) ApoIBwyv TTPETTEl va TTapéEXel TNV ukaipia otov Mpoedpo kai atov MpwTto ExTeAeoTIKO AlcuBuvth
VO EKQEPOUV ATTOWEIG OO0V APOPA TIG TTPOTACEIS TNG OXETIKA HE TIG AMOIBEG Twv AAwv EkTeAeoTIKWV
AloiknTIKwv ZupBoUAwv Kal TTiong TTPETTEN va £XEl TIPOORACN O€ £TTAYYEAUOTIKEG CUMPBOUAEG EVTOG KOl EKTOG
TnG Etaipeiag.

B.1.6. H Emtpormry Apoifwyv Ba Trpémrel va avaBewpei TePIOdIKE TNV TTOMITIKA apoIBwY yia Toug EkTeAEoTIKOUG
AloiknTikoUg ZupBouAoug ) AicuBuvovteg ZupBouAoug, ouptrepIAapBavopévng TnG TTONITIKNAG avagopIKa UE TIG
apoIBég BAoEl HETOXWYV Kal TNV EQAPUOYT] TNG.

B.1.7 H Emtpot) Auoifwv Ba trpétrel, éTav XPNOIYOTIOIE TIG UTINPEDieg evog oupfoUlou pe OKoTmod TN AAWN
TIANPOPOPIWY OXETIKA MPE TTPOTUTTA TNG QYOoPdAg Yia ouaThpata auoifwyv, va diac@alilel 011 o ev Adyw
oUpBouAog dev TTapéxel TTapdAANAa CUPBOUAEG OTO TUAMA avBpwTTIivou duvapikoU fj aToug EKTEAEDTIKOUG N
AiguBuvovTeg AloiknTikoug ZupBouAoug Tng ev Adyw ETaipeiag.

B.2. To Uwog Kail n ouvleon Twv auoIfwyv

Apxn To Uyog Twv apoIfwyV TIPETTEI VA €ival ETTAPKEG Yia va TTpooeAKUEI Kal va SlaTnpei 0TV UTTNPETia TG
Etaipeiag Toug AloiknTikoug Zupfouloug mrou eviogxUouv Tn dioiknon tng Etaipeiog, aAAd o1 eTaipeieg
TIPETTEI VA ATTOPEUYOUV VA TTANPWVOUV YIO TO OKOTIO OUTO TTEPICOOTEPA ATTO AUTA TTOU ATTAITOUVTAI.
ZuvioTatal 6TTwWGg PEPOG TNG CMOIBNG TwV EKTEAEOTIKWY AIOIKNTIKWV ZupBoUAwyv va KaBopileTal pe
TETOI0 TPOTTO, TTOU Vo ouvdéel TIG apoiIfég pe Tnv amdédoon Tng ETaipeiag kai Tnv €midoon Tou atépou.

Alatdgeic Tou Kwdika

MoAiTiki Apgoifwv

B.2.1. H EmTtpoti ApoiBwyv TTPETTEl va TTAPEXE! TIG AOIBEG TTOU XpeiddovTal yia TNV TTPOaEAKUCT, SlaThpnon Kai
TTapoxn KivATpwv TTpog EkTeAeoTikoUg AIOIKNTIKOUG ZUPPBOUAOUG TTOU £XOUV TIG OTTAITOUMEVEG YVWOEIG KAl
EUTTEIPIEG, ATTOPEUYOVTAG TAUTOXPOVA VO TTANPWVOUV TTEPICCOTEPA aTT’ OTI ATTAITEITAI YIA TO OKOTTO AUTO.

B.2.2. H Emitpot) ApoiBwyv TTpETTEl va eKTIUROEN TTOU ToTToBeTEiTaN N ETaipeia o€ B€uata apoifwy o€ oxéan pe AAAeg
eTaipeieg. Mpétel va yvwpiel TI kaTaBAAAOUV CUYKPICIUEG ETAIPEIEG KAl TTPETTEI va AauBdvel uTTdwn Tn OXETIKA
€mmidoon. TETOIEG QUYKPIOEIG TTPETTEN va XpnolgoTToiouvTal Ye olvean, AGyw Tou KivoUvou va odnynbei n
Etaipeia o€ utrepBoAikr augnan auoifwyv, xwpig avtiaToixn BeATiwaon Tng €Tmidoong.

B.2.3. H Emtpotr) ApoiBwv TTPETTEl va gival uaioBnTn TTPOG TO eupUTEPO TTEPIBAAAOV, TTEPIAQUBAVOUEVWY KAl TWV
Opwv apoIBrG Kal Twv cuvBnkwy gpyodoTnong oe dAAa etrireda Tou opilou, 1IBIaiTepa 6Tav kabopifovTtal ol
€Toleg yioBoAoyikég augnoeig. Mpdabeta, o1 auoIBég ExTeAeOTIKWY i AleuBuvovTwy AIOIKNTIKWY ZUPBOUAWY
gival avaAoyeg TTpog TIG apoIfég GAAwv ExkTeAeoTikwv /i AleuBuvéviwy AloiKNTIKWY ZUpBoUAwY Kal GAAwv
HEAWV TOu TTpocWTTIKOU TNG ETaipeiag.

B.2.4. Z€ TTEPITITWON TTOU PEPOG TWV OUoIBWV Twv EKTEAETTIKWYV AloIKNTIKWY ZUuhBoUAwyY ouvdéeTal e Tnv TTidoon,
TO YEPOG QUTO TTPETTEI VA OXEOIACETAI e TETOIO TPOTTO TTOU va eUBUYPAUUICOVTAl TO GUUPEPOVTA TOUG PE QUTA
TWV PETOXWYV, TTAPAXWPWVTASG OTOUuG ZupBoUAoug Kivntpa yia uywnAou emmédou emidoon. Ta kpiripia
ammédoong Ba pémel va Bagiovral aTn JakpoTrpdBeoun Biwaiudtnta Tng ETaipeiag kai va mepiAauBavouy un
XPNMOTOTTIOTWTIKA KPITAPIA TA OTToia OXETICOvVTal PE TN dnuioupyia pakpoTrpdBeoung agiag Tng ETaipeiag 6mrwg
€ival N oUPPOPPWON PE ITXUOVTEG KAVOVEG Kail DIOBIKATIEG.

B.2.5. ZTIG TTEPITITWOEIG TTOU N TIOAITIKR apoIBwv TrepiAapBavel peTaBAnTd aTtoixeia apoifwy, ol eTaipeieg Ba TTpETTEl va
Béoouv Treplopiopolg yia To/ta PeTaBANTO/-G oToixeio/-a. To un petaBAnTé atoixeio apoifwy Ba TrpéTel va
€ival ETTOPKEG TTPOKEINEVOU va ETTITPETTEI OTNV ETAIPEIQ va TTapakpaTei JETABANTA oToixeia apoifwy oTav dev
TTAnpouUvTal Ta KPITAPIA aTTOd00NG.

B.2.6. Agv TTPETTEl va TTOPAXWPEOUVTAl SIKAIWMKATA €TTIAOYAG ayopdg ueToxwv (share options) oe ExkTeAeaTiKOUG
AloiknTIKOUG ZupBoUAoug o€ TiuR XaunASdTEPN atrd Tn PECN XPNUATIOTNPIAKN TIMA KAEICIHOTOG Twv TEAEUTAIWV
30 XpNMOTIOTNPIOKWY CUVESPIACEWY, TIPIV aTTO TNV nUEPOUNVia TTapaxwpenong Toug. EXEdia Pe Ta oTToia
TTapaxwpoUvTal SIKAIWUATA ETTIAOYNG ayopdg peToxwyv (share options) pétrel va uioBeTolvTal yévo PeTa aTod
€ykpion ‘EkTaktng MevikAg ZuvéAeuong Twv peTOXwV TnNG ETaipeiag. Ta dikaiwpara emAoyrg ayopds HETOXWY
(share options) i otrol0dTTOTE GAAQ SIKQIWPATA AYOPAG YETOXWY Oev Ba TTPETTEI VO AOKOUVTAl EVOEIKTIKA Yia
TouAdyioTov 3 €Tn PETA TNV TTapaxwpenaon Toug. MpocBeta o1 uetoxég dev Ba TTpéTTel va dIaTiBevTal EVOEIKTIKA
yIa TOUAGXIOTOV 3 £€Tn PETA TNV TTAPAXWENON TOUG.

B.2.7. O1 apoIB£G TWV PN EKTEAECTIKWVY PEAWV TOU AloIKNTIKOU ZuuBouAiou Ba TTpéTTel va gival avaAOyeG PE TO XPOVO
TToU S1AB£TOUV YIa TIG GUVEDPIATEIG TOU Kal TN Ajyn atmo@doewy yia T dloiknon Tng Etaipeiag. Or apoiBEg Twv
un ExteAeoTikwv AloiknTIKWV ZupBouAwyv dev Ba TTpéTrel va ouvdéovTal Ye TRV Kepdogopia Tng ETaipeiag kai
oev Ba mpémel va TrepIAauBdvouv dikaiwpata €MAOYAG ayopdg PETOXWYV. [1po6cBeTa, o1 apoIBEG Twv pn
EKTEAEOTIKWV PEAWV Tou AloiknTikoU >upBouliou dev Ba Trpétel va AapBdavouv Tn PHop®ry CUPUETOXAS OTO
ao@aNIOTIKG/ ouvTagiodoTikd TTpoypapua NG ETaipeiag.
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B.2.8.  Emg TepITTTWOEIG aTTOVOUNG YETABANTOU OToIXEiou auoIfwy, éva peydAo pépog Tou PeTafAnToU oTolxEiou Ba
TIPETTEl va avafBAAAeTal yia pia EAAXIOTn XpoviKh TTepiodo. To pépog Tou PeTABANTOU OTOIXEIOU TTOU UTTOKEITAI
oe avafoAr TTAnpwung Ba Trpétrel va KabopileTal oe oxEon PE To OXETIKO BApog Tou peTaBAnTou aToIXEiOU,
€vavTi TOU PN PETABANTOU OTOIKEIOU TWV APOIBWV.

B.2.9. H TTapaxwpnon PJETOXWV Kal N doknon Twv dIKAIWPATWY TTpoaipeang, SIKAIWPATWY ETTIAOYAG ayopdg HETOXWV
1l OTToIoUdNTIOTE GAAOU JIKQIWPOTOG AyOopdg HETOXWYV, Ba TTPETTEl va UTTOKEIVTAI O TTPOKABOPICHEVA Kal
UETPAOIPA KPITAPIA ATTOBOONG.

B.2.10.  Mertd v Tapaxwpnon, ol AloiknTikoi ZUpBoulol Ba TTpETTel va d1aTnPolV JEPOG TWV PETOXWYV, PEXP! TO TEAOG
NG OnTeiag Toug WG PEAN Tou AloiknTiKOU Zupfouliou, Pe TNV €MQUAAEN TG avAaykng yia XpnuoTodoTnon
OTTOIWVANTTOTE SATTAVWV TTOU OXETICOVTAl PE TNV ayopd Twv PETOXWV. O apIBUOG TwV PETOXWY TTOU TTPETTEI VA
diarnpouvtal Ba TpéTTel va gival kaBopiopévog. (EvREIKTIKA va gival To SITTAACIO TwV GUVOAIKWY ETACIWY
atrodoxwv (Un PETaBANTA aTOIKEIQ GUV T PETABANTAG OTOIXEIQ)).

ZupBoAaia Epyodotnong kai Atrodnuiwoeig EkteAeoTikv AIOIKNTIKWY ZUpBoUAwy.

B.2.11. Ta Aioiknmik@ ZuppBouhia mTpoTpémrovtal 6TTwG Kabopiouv oupfoAaia epyodoTnong Kabopiopévng SIAPKEING
TTOU va PNV uttepPBaivouv Ta TTEvTe £TN KAl n TTePiodog TTpoeIdoTroinong cupBoAdiwy aopioTou Xpovou va unv
utrepPaivel 10 éva €10G. Ta AloiknTiKG ZupBoUAia TTpEmmel va BETouv autd WG OTOXO TIAPOAO TTOU,
avayvwpifetal Opwg 611 TBavo autd va pnv emTeuxdei dueoa.

B.2.12. H Emrpot ApoiBwv Trpétrel va eeTadel TIG OeopeUoelg atmrolnpiwaong (CUPTTEPIAQUBAVOUEVWY EICPOPWV YIa
OUVTEEEIG) TTou TTPOKUTITOUV atrd Ta oupROAaia gpyoddTnong Twv AIoIKNTIKWY ZupuBoUAwy, €dv UTTAPYOUY,
aTnV TTEPITITWON TTPOWPOU TEPUATIOPOU. Oa TrpéTel 101aiTEPA va €EETACOUV TO TTAEOVEKTAMATA Wiag pnTAG
TPOVoIOG OTO apxXIKO oupBOAaio yia TETolEG Oeopeloelg ammolnuiwong, €EAIPOUPEVNG TNG TTEPITITWONG
atmopdkpuvong atopwy ASGyw QTTpeTTOUG CUMPTTEPIPOPAS. Ta cuuBoAlaia epyoddTnong Twv EKTEAEOTIKWV
AloiknTIKWV ZupBoUAwv dev TTpETTEl va TTEPIAAPBAvVOUV TTPOVOIEG O OTTOIEG EUAOYa pTTOpEi va BewpnBolv wg
ATTAYOPEUTIKEG OTIG TTEPITITWOEIG £EAYOPAG ) cuyxwveuong Tng ETaipeiag, ouTe Tpovoieg yia empBdapuvan Tng
ETtaipeiag pe Tuxov TpdoTiya Ta oTroia emMBARBnkav o€ AloiknTikoug ZupBoUAoug.

B.2.13.  'Otrou 10 apxikd cupBoAaio dev TTpovoei pnTd yia deaueloelg TTPoG atrolnuiwan, n Emrpot Auoifwy TTpéTTel
EVTOG VOUIKWYV TTAQICiwY, va TTPOCAPPOCEl TNV TTPOCEYYION TNG OE TTEPITITWOEIS TTPOWPNG OTTOPAKPUVONG
avaAloya pe To OUyKeKpIpEva dedopéva TnG TTePIMTwong. O eupUTeEPOG OKOTTOG TTPETTEI VA €ival N ATTOPUYI)
emMBPAReUONG TNG PEIWPEVNG ETTIOOONG, VA YiVETAI BIKAIOG XEIPIOUOG OE TTEPITITWOEIG TTOU N ATTOUAKPUVON eV
oQeiAeTal o€ pelwpévn €TidO0N Kal va akoAouBeiTal pia auoTnpr] ypauun yia pegiwon Tng atrolnuiwong, Trou
VO avTavoKAG TNV UTTOXPEWGN TWV aTTOXWPEOUVTWY EKTEAEOTIKWY AIOIKNTIKWY ZUPBOUAWY yia atmduBAuvon
NG ATTWAEIAG.

B.2.14. Zta ocupPoiaia epyoddTnong pe Toug EkTeAeoTikoUg A AlguBuvovteg  AloiknTikoug ZupBouloug Ba Trpétrel va

mepIAauBavovTtal diataelg o1 otroieg Ba emTpéTTouv aTnv ETaipeia va avaktioel yeTafAnTd oToixeia apoiBwyv
T OTTOIO aTTOVEUNONKaV BACEl OTOIXEIWY TO OTTOIa HETAYEVEDTEPO aTTOdEIXONKAV OTI TV avakpIfr).

B.3. [vwoTomoinon

Apxn H ‘Exk@eon mepi Etaipikig AlakuBépvnong tng Etaipeiag mpémer va mepihapfdvel dnAwon 1tng
TOAITIKAG AUOIBWY KOl TWV CUVOQPWV KPITNPiwVv, WG emmiong kKal Ta CUVOAd TwV auoIBWV Twv
EkTeAeoTIKWYV Kal TWV Mn EKTeAeoTIKWY AIOIKNTIKWY ZUMBOUAWV.

Alatdgeic Tou Kwdika

B.3.1. Ta olvoAa apoifwv TTPETTEl va avoAUuovtal PETOEU auoIBWV yio UTTNPETiEG WG WeAWV Tou AIOIKNTIKOU
ZupBouAiou kai apoIfwy yia ekTeAEOTIKEG UTINPETieg. O1 auoIfég Twv AIOIKNTIKWY ZUpBoUAwv TTPETTEl va
avaAuovTtal ovouaaTIKG yia KABe AloiknTIKO ZUNBOUAO EEXWPIOTA Kal va TTeEPIAAUBAVOUV TTANPOPOPIES YIa TO
oT1aBepd €1060nNua OTTWG MIoBOG KaBWG kal PeTaBANTO €1060nua 6TTwg bonus, peToxég, share options KTA.,
oUTWG WOTE va emTUYXAveTal TTARPNG Slagdaveia, 6oov agopd TIG aOIBEG Kal Ta wEAAPATa AWV Twv
AI0IKNTIKWV ZUPBOUAWV.

B.3.2. To AloiknTiKO ZupBoulio TTpétrel va uttoBAaAAel kKGBe xpovo ‘EkBean Apoifwv aToug petdxoug Tng Etaipeiag. H
‘ExBeon mpémmel va amroTeAei yépog, N va emouvanTeTal otnv ETAoia ‘EkBeon tng Etaipeiag. AuTr) TTpéTmel va
OuVIOTA TO KUPIO epyaleio géow Tou otroiou n Etaipeia rpofaivel g ava@opd oToug JETOXOUG YIA TIG AUOIBES
TwV AIOIKNTIKWV ZUPBOUAWV.

B.3.3. H 'ExBeon mpétrel va mrpofaivel oe avagopd otnv TTONITIKA TN ETaipeiag yia Tig apoifég Twv EKTEAEOTIKWY
AloiknTIKWV ZupBoulwy, kabwg kal Tou MpwTtou EkTeAeoTikou AicuBuvTr) (CEO) oe trepitmTwon mmou autdg dev
amrotelei péNog Tou AloiknTikoU XupBouliou Tng Etaipeiag. H ev' Adyw 'EkBeon Ba TpETmel va emmonuaivel
TTapAyovTeG TToU €I0IKA agopouv Tnv Etaipeia kai Ba mpémel va uttofdAAeTar atnv Etroia Mevik Zuvéleuon
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TwV PETOXWV yia whReion. H 'ExkBean Tng TTOANITIKAG apoifwy Tng ETaipeiag Ba Trpétrel Tmiong va avapTdTal Kal
oTtnv emionun 10TooeAida Tng ETaipeiag.

To akpifég Trepiexduevo tTou TIpéTTel va TrepidapBavel n ‘EkBeon Tng TONITIKAG apoifwy Tng ETtaipeiag,
meplypagetal ato MNapdptnua 1 Tou Kwdika.

B.3.4. O1 ouvoAikég apoIBEg Kal Ta GAAG O@EAN Ta OTToia TTapaxwpouvTal oToug AloiknTIKoUg ZupBoUAoug KaTtd Tn
dIGpKeIa TOU £€TOUG Ba TTPETTEl VA yVWOTOTTOIOUVTOI PE AETTITOPEPEIEG OTOUG ETATIOUG AoyapiaopuoUg A OTIG
ONUEIWOEIG TWV ETACIWV Aoyaplacpwy, A OTTou eQapuodeTal oTny €KBeoN TNG TTOAITIKAG AUOIBWV.

To akpiBég Tepiexduevo TTou TTPETEl va TreplAapfavel n dAwaon apoifwy Tng Etaipeiag, meplypdeerar aTo
MapdpTtnua 2 Tou Kwdika.

B.3.5. 211 TEPITTTWOEIG TTou AloiknTiKoi ZUpBoulor apeiBovTal pe Metoxég, Aikaiwpata Ayopdg Metoxwyv (AAM, All,
KTA), €iT€ N APOIPr) TOUG OXETICETAI PUE TNV TIMA TWV PETOXWV, TO YEYOVOG Ba TTPETTEl AUTO va UTTOKEITAI OThV
£YKpION TWV PETOXWV PECW ynoeiopatog oe Mevikr) ZuvéAeuon Tipiv Tnv uioBETNoN Twv ev' Adyw oxediwv. H
atrodoxn oxeTieTal e To oX€DI0 TUVOAIKA Kai OxI yia Tov K&ABe AloIknTIKO ZUHBoUAO EEXWPIOTA.
To akpiBég TTEPIEXOUEVO TTOU TIPETTEl VO TTEPIAAUBAVEI TO WAPIOUO KAl Ol TTEPITITWOEIG TTOU auTtd Ba TTPETTEl va
uttoBdaAAeTal, Treplypd@eTal aTo Mapdptnua 3 Tou Kwdika.

B.3.6. AveEApTNTOG PN EKTEAEOTIKOG AIOIKNTIKOG ZUBoulog dev AapBavel ) dev éxel AaBel atrd Tnv eTaipeia, Eviog Tou
12unvou trou TTponyRBnke Tou dI0PICUOU TOU, OTTOIAdNTTOTE OUGIWAN GAAN atTolnuiwan, ekTéG atrd TNV auoIfn
TOU WG PEAOUG, N oTToia £x€1 yKpIBei atrd TN Mevikr ZuvéAEuon TwV PETOXWV TG ETAIPEING.
H pioBodocia Twv EKTEAEOTIKWY Kal Mn-EKTeAEOTIKWVY AlOIKNTIKWY  ZupBoUAwyv Ba trpétTel va dikaloAoyeital
ETTAPKWG oUTWG WOTE Ol €TTEVOUTEG va avTIAapBavovtal TN @IAogo@ia Tou TTAGvou apoIfwv KaBwg Kal Tig
TTPAYHATIKEG aPOIBEG TTOU BidovTal cUP@WVA PUE TO TTAGVO auTo.

r. EYOYNH KAI AOTIZTIKOZ EAEMXOZ

1. Oikovouikéc EKBéosig

Apxn To AioiknTiké ZupBouUAio pétrel va UTTORAAAEI ICOPPOTTNHEV, AETTTOPEPT KAl KaTavonTh agioAdynon
NG B£0NG Kal TWV TTPOOTITIKWV TN ETaipeiag.

Alardaéeic Tou Kwdika

r.1.1. H €uBuvn Tou AloiknTIKoU ZupBouAiou yia Tnv UTTOBOAN 100pPOTTNUEVNG, AETTTOMEPOUG Kal KATAVONTAG
a&loAdynong 1oxUel 0’ OAEG TIG TTEPITITWOEIG dNUOCIWY EKBETEWY, aVOPOPWY OE ETTOTITIKA Opyava KaBwg Kal
g€ TTEPITITWOEIG TTANPOPOPNONG TTOU ATTAITEITAI OTTO OXETIKEG VOUODETIEG.

r.1.2. To AioiknTikdé ZupBoUAio ogeilel va dnAwvel otnv EtAocia ‘EkBeon yia  tnv Etaipik AlokuBépvnon, 611 n
Etaipgia 1potiBetan va ouvexioel va Asitoupyei wg dpwoa OIKOVOWUIKA Povada (going concern) yia Toug
ETTOPEVOUG DWOEKA PNVEG.

r.2. ZXzuoriuarta EcwrtepikoU EAéyyxou

Apxn To AioiknTik6 ZupfouUAio Trpémel va dlac@aAilel Tnv Umapén kol SlatApnon &vog emapkoUg Kal
ATTOTEAECUOTIKOU OUOTAHOTOG €0WTEPIKOU eAéyXOU TTpoKelgévou va Siao@alileTal n emévduon Twv
METOXWYV Kal T TTEPIOUCIAKA oTolxeia Tng ETaipeiag.

Alardéeic Tou Kwdika

r.2.1. O1 AloiknTiKOi ZUpBouAol TTPETTEL, TOUAGXIOTOV pia @opd TO XpOvo, va a&loAoyoUv TNV aTTOTEAEGUATIKOTNTA TWV
ouoTNUATWY €0WTEPIKOU eAéyxou (internal controls) Tng Etaipeiag kabBwg kal Twv dl1adikaciwy €TaAnBguong
NG opBATNTAG, TTANPOTNTAG KAl EYKUPOTNTAG TWV TTANPOPOPIWY TTOU TTAPEXOVTAI OTOUG €TTEVOUTEG Kal va
Bepaiwvouv oxeTika oTtnv ‘EkBeon tepi ETaipikng AlakuBépvnong. H agloAdynon Twv oucTnUATWY £E0WTEPIKOU
eNéyxou Ba Trpémel va PBacifeTal og ekTipnon KivOUVwv n oTroia va KAAUTITEl Ta QUOTAUOTO €AEyXOU,
TTEPINAUBAVOUEVWV TWV XPNHATOOIKOVOUIKWY KOl AEITOUPYIKWY CUCTNUATWY, KABWG Kol TwV CUCTNHATWY
OUPHGPYWAONG Kail dlaxeipiong KIvoUvVwY TTou aTtrelAolv Tnv eTTiTEUEN Twv OTOXWV TNG ETaipeiag.

O1 ETaipeieg o1 otroieg dev diabéTouv Tunua Ecwtepikol EAEyxou, Ba mpétrel va e€eTadouv €TACIA TNV AvAYKN
onuioupyiag Tétolou TUAPATOG KAl VO ava@EéPOUV Kal va aimioAoyoUv Tnv Tuxov un utrapén Tou otnv Etoia
‘EkBeon mepi ETaipikig AlakuBépvnong Tng Etaipeiag. Znueiwvetal 611 o1 €TaIpEieg o1 oTroieg dev diaBéTouv
Tunua EowTtepikou EAEyxou kai gival eionypéveg eite otnv Kopia Ayopd, €iTe €ival KaTnyopIoTToINUEVEG WG
etaipeieg MeydAwv ‘Epywyv, eite wg etaipeieg MNMovromdpou NautiAiag Ba mpétmel va avaBétouv Tn Asitoupyia
EOWTEPIKOU eAEyXou o€ €CWTEPIKOUG ETTAYYEAPATIEG Ol OTTOIOI TTPOCEPEPOUV  UTTNPECIEG E€0WTEPIKOU
eAéyxou,ekToG TNG ETaipeiag (outsourcing). Ze k&Be TepimmTwaon, n avefaptnaia TG AEITOUPYiOG E0WTEPIKOU
eAéyxou Ba TTpéTTel va dilag@aAileTal.
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r.2.3.

r.3.

Apxn
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O1 eTaipeieg Tou €ival eionyuéveg atnv EvaAAakTikrp Ayopd kai ol otroieg dev diaBétouv TuRua EcwTtepikou
EAéyxou ouTe £xouv avabéael o€ eEwTEPIKOUG (outsourcing), Ba TTPETTEI VO AVOPEPOUV TTOIO0 QPUOIKS TTPOCWTTO
£X€I TNV €UBUVN YIa TOV €AEYXO TNG ATTOTEAECUATIKOTNTAG TWV CUCTNUATWY £0WTEPIKOU eAéyxou Tng ETaipeiag.
To @uoikd TTPOOWTTO aUTO Ba TTPETTEI VO KATEXEI CUVOQN ETTAYYEAUATIKA KAl akadnuaikd TrpoodvTta. Emiong oe
TTEPITITWAON TTOU OpICHEVA BEPATA ECWTEPIKOU EAEyXOU avaTiBevtal og eEwTePIKOUG (outsourcing), Ba TTpETTEl va
YIVETQI OUYKEKPIYEVN avaQopda o€ auTd.

To AloiknTikd ZupBoUAio TrpéTTel emTiong va BeBaiwvel Tnoiwg otnv ‘EkBean tepi ETaipikng AlakuBépvnong 6T
Oev éxel TTepIENBEI €1 yvwan Tou otroladATToTe TTapdpacn Twv Trepi Agiwv kalr Xpnuatiotnpiou Agiwv Kdtrpou
Népwv kai Kavoviopwy, €KTOG aQuTWV TTOU €ival €16 yvWaon TwV apuodiwv XpNUATIoTAPIOKWY apXwV (OTTou
auTO I0XUEL).

& TePITITWON TTOU 01 eEwTeEPIKOi eAeYKTEG TnG ETaipeiag mpoo@épouv kI GANEG UTTNPETiEG €KTOG aTTO TIG
eAeYKTIKEG, Ba TTpéTTel va eTregnyeital otnv ETAoI0 'EkBeon Trepi ETaipikAg AlakuBEépvnong TTwg e§ac@aAileral n
QVTIKEIMEVIKOTNTA KAl N avegapTnaoia Toug. Etiong amayopeletal oToug e€wTepIKOUG AeYKTEG TNG ETaipeiag va
TTPoC@EépPouV UTINPecieg EcwTtepikod EAEyyou oTtnyv idia Tnv ETaipeia.

Oa Tpémrel va avagépetal otnv ‘EkBean Trepi ETaipikig AlakuBépvnong Tng Etaipeiag, 1 yéow TTapatrouTiig
OTOUG AOYapIOOHPOUG TNG, VOOUUEVOU OTI ava@épeTal o' auToUg, OTToIadATTOTE XopAynon daveiwv Kal TTapoxr)
eyyunoswv oe AioiknTtikoUg ZuppBouloug Tng Etaipeiag ) Twv Buyatpikwyv i Twv CUVOEDEPEVWV ETAIPEIWY TNG
Etaipeiag, €ite amd tnv idia nv ETtaipeia €ite ammd BuyatpikéG | cuvOedepéveg eTaipeieg, KABWG €TTiong Kai
otroladATToTE TTOCd €I0TTPaKTéQ (receivables) amd Etaipeia otnv omoia eivar euttAekOuevog AIOIKNTIKOG
>UpBoulog A / kal ouvdEdEPEVO PE AUTOV TTPOOWTTO. EIdIkOTEPA, GO0V agopd Tn Xopriynon daveiwv, Ba TTPETTEl
va dnAwveTal atrd Tov kaBe AioiknTikd ZUpRoulo o pécog 6pog davelouol KaBwg Kal 0 avwTaTog daveiguog
TOU KaTd Toug TeAeuTaioug 12 pfveg, OTTWG €TTiong Kal n nuepopnvia e€6pAnaong Tou. (AleukpiviCetal 6Tl TNV
TEPITTWON TwV TPATTECIKWY A KAl GAAWV  XPNUOTOTTIOTWTIKWY OPYAVIOUWY, OCUVaAAQyEG MPETAEU Twv
AloiknTIKwv ZupBolAwv kai NG Etaipeiag o1 otoieg die€dyovial oTn ouvidn TropeEia Twv €PYOCIWV TG
ETaipeiag, utrd Toug ouvnBeIg EUTTOPIKOUG OPOUG Kal Pe dlagdaveia, OV UTTOKEIVTAl TNV £V AGyw TTapdypa@o).
Znueiwveral 61l n ava@opd oe AloiknTikO ZUuBouAo TrepIAapPBAvel Kal Ta ouvdedePéva e QUTOV TTPOCWTTA
MéXP! TTpwToU Babuou ouyyévela, Tn ouluyo, KAaBWG Kal TIG ETAIPEIEG TTOU auTodg KaTéxel TTépav Tou 20% Twv
OIKAIWUATWY YriQou.

Emiong, emonuaiverar n €uBlvn Tou AloiknTikoU ZupBoUAou va Trpofaivel o€ Kat@dAAnAn diepelvnon
TIPOKEIYEVOU VO €EOKPIBWOEI KATG TTOCO OIEVEPYNBNKAV CUVOQEIG e auTOV ouvaAlayEg Kal va TTpofaivel o€
OXETIKA dRAwoN TTpog Tnv ETaipeia.

Emitpotr EAéyxou, EAeykTéC Kol Zuppuop@waon peE Tov Kwdika

To AioiknTikG XupBoUAIo TIPETTEl VA E1I0AEEI CUYKEKPIMEVEG Kal Sla@aveig Siadikaoieg 6cov agpopd Tov
TPOTTO PE TOV OoTroio epappolovTal ol apxég Tepi Oikovouikwv EkBéoewv, ETaipikig AlakuBépvnong
kal Ecwtepikol EAéyxou kai SiatnpouvTal ol KatdAAnAeg oxéoeig pe Toug EAeykTég Tng ETaipeiag.

Alatdgeic Tou Kwdika

3.1

r.3.2.

r.3.3.

To AioiknTiké ZuppouUAio TTpétrel va ouaTtroel EmiTpotr) EAEyxou TTou va atroTeAeital amd TouAdxioTo dUo un
eKTEAEOTIKOUG AI0IKNTIKOUG ZUuBoUAOUG, HE YPATITOUG OPOUG EVIOAAG OI OTToiol va KaBopifouv capwg TIG
e€ouoieg kal Ta kabrikovra Tng. Ta ovopata Twv pedwv Tng EmTtpotmg, n TAsiownegia Twv oTroiwv,
TrepiAauBavouévou Tou Mpoédpou, Ba Tpétrel va eival avefdpTnTol PNn-EKTeAEaTIKOI AloiknTiKoi ZUpBouAol,
TpéTel va yvwaToTrololvtal oTnv ETAoia ‘EkBean. O Mpdedpog Tng ev Adyw EITpoTTAG 1 otroiodrmote MéAog
TIPETTEl Va €xEl epTTEIpia oTa AoyioTiIkKd A oTta EAeykTikd. H EmiTpoTrA TTpETTEl VO OUVEPXETAI O OUVEDpIEG O€
TOKTA XPOVIKA OIACTAPOTA, TOUAAXIOTOV TECOEPIG QOPEG TO XPOVO, WOTE va eKTEAEI atroTeAecpaTikKé Ta
KaBrkovTa TNng.

Ta kaBnkovta NG EmTpoTrig EAEyxou pémrel va epiIAapBavouv Tnv €10r)ynon Tpog To AloiknTikd ZupBoUAio
AvVA@OPIKA UE TO BIOPIGHO, TOV TEPUATIGUO KOl TNV auoIfr) Twv eAEYKTWVY TNG ETaipeiag, Tn ouvexn emBbewpnon
TNG €KTAONG KAl aTTOTEAEOUATIKOTNTAG TOU EAEyXOU, (its cost-effectiveness) kaBwg kal TNv aveapTnaoia Kai TNV
QVTIKEIMEVIKOTNTA TWV EAEYKTWV. ZTIG TTEPITITWOEIG TTOU Ol EAEYKTEG TTAPEXOUV £TTiONG 0TV ETaipeia ouoiaoTikd
OYKO TTOPEUPEPWYV MN-EAEYKTIKWY UTTNPECIWY, N EmTpot| mpémel va TTapakoAouBei Tn @Uon Kai €KTaon
TETOIWV UTTNPECIWY, OTTOOKOTTWVTAG OTNV 100pPOTTia PETAEU TNG SIOTAPNONG TNG AVTIKEIMEVIKOTNTAG Kal TNG
TTPOCTIOEEVNG aiag aTrd TIG UTTNPECIEG TTOU TTPOCPEPOVTAI.

H Emtpoty EAéyxou Trpémrel va uttoBdaAAel kdBe xpdvo aT1o AloiknTiIKG ZUupfoUAIo avagopd TToU va
TePIAaUBAvEIL:

a) To TTo0O Twv EAEYKTIKWY Kal  OUMPPBOUAEUTIKWY dpoifwy TTou TTAnpwvovtal amd tnv Etaipeia kar Tig
BuyaTpIkEG TNG, OTOUG €AEYKTEG TNG ETaupeiag.

B) Tnv avdaBeon oToug eAEYKTEG OUCIWOWY TUUBOUAEUTIKWY KABNKOVTWY €iTE GUPPWVA [E TN ONUACIa TOUG yia
TNV ETaipeia kai 1ig BuyaTpikEG TNG, €iTE CUPPWVA PE TO TTOOO TNG OXETIKAG auoIfig. O eTaipeieg dev TTPETTEl va
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EUTTIOTEUOVTAI ONPAVTIKEG GUUBOUAEUTIKEG UTTNPECIEG O€ OVTOTNTEG TTOU AVIAKOUV OTO id10 GUYKPOTNHUA UE TOUG
eAeykTéEG TNG ETaipeiag, ektdg €dv o1 eAeykTég eival oe Béon va BeBaiwoouv (yparti Pefaiwon TTpog Tnv
Etaipeia) 611 autr) n avdBeon dev Ba eTnpedoel TNV aveapTnaia Kal TNV AvTIKEIYEVIKOTNTA TOUG.

O Oikovopikdg AlguBuvTiig 1 o exkteAwv xpén OikovouikoU AleuBuvTh TIpéTTel va eionyeital ato AIOIKNTIKO
SupBoUANio To Bépua Tng €mMAOYAG Twv AOYIOTIKWY apXwv (accounting policies) kal AOyIGTIKWV UTTOAOYIGUWV
(accounting estimates) yia TIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag. Ze TETol TTEPITITWON TTPETTEI VO GUAAEEEI
akpIBf oToixeia, Ta omoia Ba ouvTdgel n oikovouikA dielBuvon Tng ETaipeiag ud Tnv TexviKn emiAewn Twv
eAeykTwV (O0TTOU auTd KPIBei avaykaio) kair va uttofdAsl oto AioiknTik6 ZupBoUAio yia emBewpnan,
OUMPBOUAEUTIKO £yypa@o TTou va ToviCel OAeG TIG OUVETTEIEG TNG TEAIKNG €mAoyng. H EmTpoty EAéyxou Ba
mpéTrel va emPBAETTEN TIG IO TTavw S1adikaaieg Kal va BeRaiwveral 6T UTTAPXEI UNXAVICUOG TTou va SIac@aAilel
TO TTEPIOUCIOKA OTOIXEIO TNG ETAIPEIAG, OUPTTEPIAQMBavOuEVNG TNG TTPOANWNG Kal avixveuong atmdrng.

Ta kaBAkovTta Tng EmiTpotig EAEyxou TTpéTmel va Trepihapfdvouv Tn olvtagn, e Tnv Borbeia Tou Agitoupyou
Suppoépoewong pe Tov Kwdika Etaipikng AlokuBépvnong, ‘EkBeong Tou AloiknTikoU ZupBouAiou Trepi ETaIpIKAg
AiakuBépvnong n omoia va cuptrepidapfBaveral otnv EtRoia 'ExkBeon Tng Etaipeiag. 10 TTpWwTO PEPOG TG
‘ExBeong mepi ETaipikng AlakuBépvnong n Etaipeia dnAwvel katd réoov epapuddel Tig apxég Tou Kwdika. 1o
0euTepo pépog TNG 'ExBeong n Etaipeia BeBaiwvel OT1 Exel TNpRoel Tig diatagelg Tou KwdIka evw) O€ TTEPITITWAON
TToU OEV TIG EXEI TNPNOEI, TTIPETTEI VO UTTAPXEI OXETIKA ETTEEYNON.

Ta kaBrkovra tng Emtpotmig EAéyxou Trpémrel va TrepidapfBdvouv Tnv €1MBewpnon Twv CUVOAAQYWVY Tng
Etaipeiag Tou avagépovtal otnv Trapdypa@o A.1.2. ({), oUTwg waTe va dlag@alileTal 0TI auTég yivovTal oTa
TAdiola TG ouvABoug EUTTOPIKAG TTPAKTIKAG (arm’s length).

To AloiknTikO ZupBoUAio TTpéTrel va dlopigel KATAAANAO OTEAEXOG wG AeIToupyd Zuppdpewaong Pe Tov Kwdika
Etaipikng AlakuBépvnong (Compliance with Code of Corporate Governance Officer). Nogital 6Ti o Agitoupyog
Zuppopewong pe Tov Kwdika Etaipikig AlakuBépvnong, utropei va gival 1o idlo dropo pe Ttov Agitoupyod
ZUPPOPPWONG yia XpnuaTioTnplaka Béuara.

Ta kaBrikovra Tng EmTtpotmg EAéyxou Tipémel va TrepiAaufBdavouv Tnv agioAdynon Twv €0WTEPIKWV
XPNHUATOOIKOVOUIKWY ouoTnudTtwy (company’s internal financial controls). EmmpdoBeta  mpémel va
TepIAaUBAvouV Kal TNV €MBEWPNCN TWV CUCTNUATWY £0WTEPIKOU eAéyyxou (company’s internal control) kai
ouoTnuaTwy Biaxeipiong Kivouvwy (risk management systems), eKTO0G Kal av Ta ouoTrpara Olaxeipiong
KIvOUvwv (risk management systems) emBAémovtal amméd Eexwplotr EmiTpotr Aiaxeipiong Kivoivwy n otroia
arroteAeital yévo améd pn EkteAeoTikoug AloiknTikoug Zuppouloug. H Emitpotrr) Aiaxeipiong Kiveivwy, étrou
uopioTaral, TPETTEl va cuvedpIadel TOUAAXIOTOV WIa Qopda KABe Tpiunvo Kal o MNpdedpdg TNG va eVNUEPWVEI TO
A10IKNTIKO ZupBouAio.»

H Emrpoty Alaxeipiong Kivduvwy TTpETTEl va eQapuOleTal UTTOXPEWTIKA aTTO OAEG TIG ETOIPEIEG TTOU €XOUV
eionypévoug Tithoug otnv Kupia Ayopd, €iTe gival KatnyoploTroinuéves wg etaipeieg MNMovrtomépou NauTIAiag Kai
MeyaAwv Epywv.

H EmirpoTt) EAéyxou TTpéTTel va :

. dlao@aAiCel Tn Asitoupyia Tou Tunuatog Eowtepikou EAEyxou cup@wva pe Ta 81EBvr) TTPATUTIA yIa TV
ETTAYYEAUATIKI EPAPUOYT) TOU E0WTEPIKOU EAEyXOU, Tou AieBvoug IvoTitouTtou EowTepikwyv EAeykTiv (1IA),
TPoodIopiel kal eEETACEI TOV Kavoviouo AeiToupyiag Tou Tufuatog EcwTtepikol EAEyxou TnG eTaIpEiag,
TTapakoAouBei kal agloAoyei Tnv eTapkeIa Kai TNV opOn Acitoupyia Tou TuAuatog Ecwtepikol EAEyxou
S1a0@aAidel TNV avegapTnaia TNG AEIToupyiag EOWTEPIKOU EAEYXOU

TTpoTeivel 0TO AZ TO IOPIOUO Kal TV avakAnaon Tou emmke@aAng Tou TuAuarog Ecwrepikol EAéyxou,

aglohoyei Tov emMKEPAAARG Tou TpAuaTog Ecwtepikol EAEyxou, 0 0TT0iog Ba TTPETTEl VO KATEXEI ETTAPKN KOl

ouva@r akadnuaikda r)/kal TTayyeAPATIKG TTPOaOVTa, KaBWG KOl EPYATIOKN TTEIPQ,

e utroBonBda 1o AloiknTiké ZuppoUAlo doov agopd Tnv €€ETaon Kal £ykpion Tou TTPoUTToAoyIopoU Tou
Tunuatog EcwTtepikou EAEyxou diac@ahidovtag Ot auTtdg gival apKeTA €UEAIKTOG (WOTE VA TTPOCAPUOCETAI
o€ UETABOAEG avaloya pe TIG EEAIEEIC,

e g&eTdCel Kal uTToBonBd 1o AloiknTIkKG ZupBoUAio 6oov apopd Tnv £ykpion Tou €T olou MNMAdvou EcwTtepikol
EAéyxou 1o oTroio eToipdletal oTn Bdon ekTipnong Kivouvwy (Risk based)

o £&eTAlel TIG TTEPIOBIKEG EKBECEIC EOWTEPIKOU EAEYXOU

e OUQNTA EKTEVWIG PE TOV EAEYKTH TIG OUCIWAEIG EAEYKTIKEG DIOPOPES TTOU TTPOEKUYAV KATA TN SIGPKEIQ TOU
€AEYXOU TOU Kal Ol OTTOIEG €iTE ETTIAUBNKAV OTN GUVEXEIQ €TE EUEIVAV AVETTIAUTEG,

e 0UlNTA EKTEVWG ME TOV €AEYKTH] TNV €KBEON TOU TTOU QAVOQEPETOlI OTIG adUVAMIEG TOU OUCTAUATOG
E0WTEPIKOU EAEYXOU, I8iWG OE AUTEG TTOU APOPOUV TIG OIAdIKATIEG TNG XPNUATOOIKOVOUIKAG TTANPO®OpNnong
KQI OUVTAENG TWV OIKOVOUIKWY KOTOOTATEWV.

o  Emottedel Tnv €ykaipn AQWn Twv avaykaiwyv S1opBwTIKWY PETPWY aTTO Ta avwTata SIoIKNTIKA OTEAEXN YIA
TNV QVTIMETWTTION TWV adUVAUIWY EAEYXOU, TN KN CUPKOP@WOTN HE TIG TTIONITIKEG TNG ETAIPEIAG, TOUG VOUOUG
KQI KAOVOVIOHOUG Kal GAAEG ABUVAIEG TTOU €TTIOCNUAVONKAV atrd TOUG eEWTEPIKOUG KAl ECWTEPIKOUG EAEYKTEG



A.

A1,

Apxn
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ZXEZEIZ ME TOYZ METOXOYZ

EmoikodounTtikA xpion tng ETRolacg M'evikng ZuvéAeuong

Ta AloiknTikd ZupfBouUAla Tpémel va XpnoigotmoloUv T1ig Etnoleg lMevikég ZuveAevoelig yia va
ETMKOIVWVOUV PE TOUG ETTEVOUTEG Kal Vo EVBAPPUVOUV T CUPMETOXN TOUG O’ OUTEG.

Alatd€eic Tou Kwdika

A1,

AA1.2.

AA1.3.

A1.4.

A2,

Apxn:

O1 ETaipeieg TTPETTElI VA KATAPETPOUV OAEG TIG WRQYOUG TwV TTANPECOUTIWY QVTITIPOOWTIWY Kal, EKTOG OTTOU
KOAEITOI HUOTIKA Wwn@ogopia, TTPETTEl VA UTTOOEIKVUOUV TOV apIBuo Twv TTANPEEouTiwv WAV TTou KaTaTiBevTal
yia KGBe amdé@aaon, KaBwg Kal TTO0EG WOl UTTAPXOUV UTTEP Kal TTOOEG EVAVTIOV TNG aTTOPACNG YETA aTTO TV
Wneopopia Je avatacon Twv XEIPWV.

O1 Etaipeieg mpétrel va TrpoTeivouv EexwploTd wreioua otnv EtAoia Mevikr ZuvéAeuon yia KaBe ouciacTiKa
ZexwploTo BEua Kal TTPETTEN IBIAITEPA VA TTPOTEIVOUV WAPIoUa aTnv ETAcIa Mevik ZuvéAeuon OXETIKA PE TV
£€kBean Kal Toug AoyapiaopoUg.

O Mpdbedpog Tou AloiknTiKoU ZupBouAiou TTpéTTel va @povTilel woTe ol MNpdedpol Twv Emrportwyv EAéyxou,
ApoiBwyv kar Alopicpwy va gival d1aB£a1ol yia va atravTolv o€ epwThoelg Katd Tnv EtAoia Mevik Zuvéleuon.

O Mpo6edpog Tou AloiknTIKoU ZuuBouAiou TTPETTEN va @povTiCel WOTe N nuePnaia dIATagn Kal YEVIKE n opyavwaon
Twv FevikWv ZuveAeUoEwV va PNV €EOUDETEPWIVEI TNV OUCIOCTIK OUCATNON Kal TN AAWN aTmmoQACEwWV.
Mpotdoeig Tou TiBevtal evwTtov EKTAKTWY evikwv ZuveAeUoewv  TTPOTACEIG TTou BewpolvTal wg N
ouvnRBoug PUoEwG, Ba TTPETTEl va £TTEENYOUVTal UE ETTAPKEIO KAl OAPAVEIO OTOUG PETOXOUG, GTOUG OTToioug Ba
TIPETTEl VA TTAPEXETAI APKETOG XPOVOG TTPIV ATTO TNV nUEPOMNVia TG ZuvéAEuong, oUTWG WOTE va PTTOpoUV va
TIG agloAoyrioouv. AuTO 10XUEl KAl OTIG TTEPITITWOEIG OTTOU Ol TIPOTACEIG TTOU TiIBevTal EVWTTIOV TWV [EVIKWV
ZuveAeloewyv a@opolv yia TV ekxwpnon oto AIoKNTIKO ZupfoUAlo Tou JIKAIWUATOG va ekdidel Kal va
TTOPAXWPEI HETOXEG, KATA TNV atTOAUTN TOU Kpion.

looTiyn MeTayeipion Twv MeToxwv

O1 MpakTikég ETaipikng AlakuBépvnong Ba péTrel va edpddovTal oTnv apxn TNG ICOTIUNG HETAXEIPIONG
OAwv TWV KATOXWV TIiTAWV KAl OAWV TWV KATNYOPIWV TiTAWV, OCUMTTEPIAAUBAVOUEVWV TWV
HEIOWPNPOUVTWYV KATOXWV TiTAwv. O1 S1adikaoieg Twv Mevikwv ZuveAedoewyv Ba TPETTEl va gyyuouvTal
TNV IGOTIPN PETAXEIPION OAWV TWV KATOXWV TITAWV.

Alatdgeic Tou Kwdika

A2.1.

A2.2.

‘OMol o1 pyétoxol Tng idlag katnyopiag Ba TTpéTrel va atTroAapBAavouy iong JETaXEipIonG:

a) MNa k@Be karnyopia, o1 PETOXOI TNG idIAg KaTnyopiag Ba Tpétrel va éxouv Ta idia dikaiwpara wrigou. OAol ol
€meVOUTEG Ba TTPETTEI va £XOUV TN SuVATOTNTA EVNUEPWONG OXETIKA UE TA OIKAIWMPATA WAPOU TTOU aPopoUV OAEG
TIG KOTNYOPIEG PHETOXIKWY TITAWV TTPIV atrd TNV ayopd Toug. Otroieaodntmote aAAayég aTa Sikalwuata yrigou Ba
TIPETTEI TTPWTA VA UTTOKEIVTAI O WNPOPOPIa TwV JETOXWV TNG €V AOyw KaTnyopiag.

B) Ze TepiTwon wneogopiag O avTITTPOCWTTOU, auTr Ba TTPaYUATOTIOIEITAl KATOTTIV TTapaxwpenong ypamTtou
TAnpeCouTiou aTTd TOV VOUIUO KATOXO TNG KUPIOTNTOG TWV PETOXIKWY TITAWV.

y) O1 mpolTmroBéacig kai diadikaaoieg Twv Mevikwv ZuveAeUoewy Ba TTPETTEI va EyYUWVTAI TNV IGOTIUN YETAXEIPION
Twv petoxwyv. H Etaipeia Ba mpéter va uioBetei ammAEG kal xaunAoU kooToug diadikacieg aTnv AoKnon Twv
OIKAIWNATWY YAPOU.

0) O1 péroxol mpémel va €@OdIAfovTal EYKAIPO ME ETTAPKEIG TTANpo@opieg TTou Ba TreplAauBdvouv Tnv
nuepopnvia, TomroBeaia kar To TTPAypappa NG Mevikng ZuvéAeuong, OTTWG €TTioNG Kal TTARPN TTAnpo@dpnon yia
Ta Bépara Tou Ba oulnTnBolv aTn ZuvéAeuaon.

€) O1 pyétoxol, €9’ GO0V QVTITTPOCWTTEUOUV ETTOPKN apIBud peToXwv (5%), Ba Tpétrel va £xouv Tn duvardtnTta va
eyypdgouv Béuara Tpog oulATNON OTIG YEVIKEG OUVEAEUTEIG TWV HPETOXWV CUUQWVA WE TIG OIadIKATIEG TTOU
TpoBAEéTTovTal aTTd TOV TrEPi ETaipeiwv Nopo.

Ta péAn Tou AloiknTmikoU ZupBouliou kai Ta EkTeAeoTik@ AlicuBuvtikG ZTeAéxn Ba TTPETTEl va uTTOoXpEOUvTal,
TNPOUUEVWY TWV CUVEXWY UTTOXPEWOEWY YIO GUECN AVOKOIVWaON, Yid YVwoTOoTroinon TTANPO@OPIWY TTIPOG TO
AloiknTIKO ZupBoUAio Kal TTPog Toug PETOXOoUG Néow ThG ETrolag 'EkBeong kal Twv Aoyaplacpwy Tng ETaipeiag,
OXETIKA YE OTTOIOBNATTOTE iBIOV OUCIACTIKO CUUQPEPOV TTOU EVOEXETAI Va TTPOKUWEI aTTO ouvaAAayég TG ETaipeiag
TTOU EUTTITITOUV OTO KABrKovTa Toug, KaBwg Kal KABe AAAn ouykpouon 16iwV CUPQEPOVTWY HPE AUTWV TNG
Etaipgiag i} ouvOedeuEVWV E QUTHV ETAIPEIWIV TTOU AVAKUTITEI ATTO TNV AOKNON TWV KABNKOVTWY TOUG.



A.2.3.

A24.

A.2.5.

A.2.6.
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H e€ayopd piag ETaipeiag TrpéTrel va Aitoupyei pe éva atmodoTiko Kai diagavh TpoTo.
O1 Kavoveg kal ol dladikaoieg TTou BIETTOUV TIG €EAYOPEG ETAIPEIWV OTIG KEQPAAQIOYOPEG KaI TIG PN OUVABEIg
OuvoAAayEG OTTWG CUYXWVEUOEIG Kal TTWAACEIG onuavTikoU Yépoug Tou evepynTikoU Tng Etaipeiag, Tpétmel va
ATrOKOAUTITOVTOI EEKABaPa, OUTWG WOTE OI ETTEVOUTEG VO KATAVOOUV TIG GUVETTEIEG KAl T dIKAIwWPaTa Toug. TMa
TIG ouvaAAayég QUTEG, TTPETTEI VO avVOQEPOVTAI O TIHEG £aYOPAG Kal 01 GUVONKEG TTou TTAEov eival dikaieg, oUTwg
WOTE va TTpoaTaTelouv Ta dIKalwPaTa OAWY TwV PETOXWVY CUPPWVA PE TNV TAEN TOUG.

To AloiknTiké ZuyBouAio mpémel va dlopicel dieubuvTikG oTéAexog N aflwpartolxo Tng Etaipeiag wg drtopo
ETTIKOIVWVIAG Twv PETOXWV pE TNV ETaipeia (Investor Liaison Officer). O1 TAnpo@opieg Tou agopouyv tTnv ETaipeia
Ba péTTel va TTapExovTal dikaia, £yKaipa Kal Xwpig K6OTog o€ OAOUG TOUG JETOXOUG.

O1 Oeopikoi ETrevduTtég Ba TTPETTEI VO UTTEICEPXOVTAI O€ €Va ETTOIKOBOUNTIKO OIGAOYO WE TIG ETAIPEIEG.

Mpémel va e§aopalifovTal TTPog OAOUG TOUG PETOXOUG £YKAIPEG Kal  OKPIREIG ava@opég yIa OAEG TIG OUCIWOEIG
alAayég TTou agopouv Tnv ETaipeia, ouptrepiAapfavouévwy TnG OIKOVOUIKAG KATAGTAONG, TnNg amédoong, Tng
1I810KTNOiag Kai TG dlakuBépvnong Tng ETaipeiag.

O1 avagopég TTpeTel va TrepIAapBavouy PHeTagl GAAWY TIG TTI0 KATW OUCIWAEIG TTANPOPOPIES:

a) OIkovopIkég KaTaoTdoelg TNG ETaipeiag.

B) ZkoTroi KaI dpacTNPEIOGTNTEG TNG ETaipeiag av £xouv diapopoTroinoEei.

y) KuUpiol pyétoxol kai dikaiwpata yrieou.

0) Ouoiwdeig TTpoBAEWIpoI Kivouvol.

€) Ouoiwdn ¢ntipaTa TTou agopolv Toug uttaAAfAoug (avafdduion kal avadidpBpwaon Tou TTPOCWTTIKOU) Kal
TOUG PETOXOUG.

aT) Aopn Tng dlakuBEPvnNang Kail TTONITIKEG.

¢) Mn ouvnBeig ouvalhayég Tng ETaipeiag.

E. Etaipiki Koivwvik Eubuvn

Apxn:

H eTaipgia mraporplveTal va evowpaTwoel oTi§ dpdoelig TnG BEpaTa Tou agopolv 1o TePIBAAAov, TNV
Kolvwvia Kai Tnv eTaipiki diakuBépvnon (EKE).

H etaipeia mTapoTplveTal va avagépel oe ouykekpipyévn evotnta tng ‘EkBeong Etaipikng AlakuBépvnong Tnv
TIOAITIK) TNG 600V agopd Tnv ETaipikh Koivwvikh EuBuvn (EKE), rapoucidlovtag Toug oTdX0UG, TIG OTPATNYIKEG
KQl TA ATTOTEAECUATA TWV OPACEWY TNG.

AuTO oupBaAAel oTnv augénon Tng eTaipikng dla@Aaveiag, KOBWG Kal aTnV evioxuon Tng EPTIIOTOOUVNG OTTO
TAEUPAG TWV HETOXWY, TWV TTEAATWV, TwV €PYACOUEVWV KAl TNG KOIVwviag eupUTtepa, KATAdEIKvUOVTAG TNV
utrelBuvn OTACN TNG ETAIPEIAG TTPOG TA KOIVWVIKG Kal TTEPIBAAAOVTIKG {nTrpaTa

NAPAPTHMA 1

"EkBeon MoAiTikAg Apoiwv

1. H'EkBeon ApoiBwv TTpETTel va TTEPIAAUBAVEI OE YEVIKEG YPAPMPEG TOV TPOTTO UAoTToinong Tng MoAmkAg ApoiBwy Tng
Etaipgiag 1o mponyouuevo oIKovouiko £€Tog. QaTdoo, n ev Adyw ‘EkBean Ba mrpétrel va eoTialetal atnv MoAimikA Apoifwyv
NG ETaipEgiag yia To £TOPEVO OIKOVOWIKO £TOG Kal av gival EQIKTO Kal yia Ta eTToueva €Tn. Idiaitepn éugaon Ba TTpéTrel va
0006¢i oTIg onuavTikég HeTaBOAEG TTou eixe n MoAiTikr ApoiBwy Tng ETaipeiag og auykpion PE TO TTPONYOUUEVO £TOG.

H ‘EkBeon Apoifwyv Ba trpétrel va TrepIAauBdavel kat eAdxioTov Ta akdAouba:

Emegniynon tng oXeTikAG onuaaiag Tng PETaBANTAG (variable) kai Tng un-uetaBAntrg (non-variable) ouvBeong
NG APOIBAG Twv AloIKNTIKWY ZUupBoUAwv.

Etmapkig mAnpo@opnon yia Ta TTpokabopiopéva Kal PETPROIPA KpITApla emmidoong (performance criteria) Ta
otroia Ba TTpétrel va Bacifovral oTn hHAKpoTTpdBeoun BiwoiudtnTta Tng ETaipeiag kal yia ta otoia TpéTel va
emegnyeital o TPOTTOG €TMIAOYNG Toug. Emmrpdobeta Ta ev Adyw KpItTApia  TTPETTEl va TepIAaPBAvouv un
XPNHATOTTIOTWTIKA KPITAPIA T OTToia oXeTiCovTal e TNV dnuioupyia pokpotrpdBeoung agiag NG Etaipeiog kai
ota otmroia Ba Bacietar n Tapaxwpnon Aikaiwudtwy Mpoaipeong (share options), petoxwv (shares) n
MeTaBANTWV aToIxEiwv oTn olvBeon Tng apoifrg (variable components of remuneration), cUuewva pe TNV
mpdvoia B.2.4.

Emapkig TAnpo@opnon yia Tnv auvdeon PETAEU TNG AUOIBAG PE TNV €TTIdOON.
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e ETTapkeig TTANPOPOPIEG OXETIKA PE TIG TTEPIOSOUG AVOATTOANG 6oov apopd Ta YETABANTA OTOIXEIO TWV APOIBWY,
oUpgwva Pe Tnv TTpédvola B.2.8.

o  ETTapkeig TAnpo@opieg ava@opika pe TIG TTEPIOOOUG TTAPAXWPENONG YIa aPoIBEG BAoEl HETOXWYV, CUPPWVA ME
TNV TTPévoIa B.2.6.

e Emapkeig TAnpo@opieg OXETIKA PE TNV TTONITIKY) TTOU a@opd Tn dIATAPNON PETOXWV WETA TNV Trapaxwpenon,
oUpewva Pe TRV TTpovola B.2.10.

e Tig KUpIEG TTOPAPETPOUG Kal TN AoyikA TTiow amd kdBe e€TAcIo ox£dio @iAodwpnuatog (bonus scheme) kai
otroladrTToTe GANa WPEAUATA EKTOG OTTO PETPNTA (NoNn-cash benefits).

o lepiypagn Twv KUPIWV XOPAKTNPIOTIKWY TWV CUUTTANPWHATIKWY Oxediwv auvragng i oxediwv TTpowpng
aQuUTTNEETNONG.

o ETTapkeig TTANpo@popieg OXETIKG PE TNV TTOMITIKF) TTOU a®Oopd TIG ATTO{NMIWOEIG BIOKOTTAG TNG £pyaciag, cUPpwWva
ME TNV TTpovola B.2.14.

e Emapkeig TAnpo@opieg oXeTIKG pe TN oUvBean opddwWY OPOAOYWYV ETAIPEIWV TWV OTTOIWV N TTONITIKF GUOIBWYV
éxel e€eTaaTel og axéon ue Tn BE€0TTIoN TNG TTIONITIKAG apoIfwyv Tng euTTAekOuEVnG ETaipeiag.

H yvwaoToTroinon Twv o Tavw TAnpo@opiwv otnv ‘EkBeon ApoiBwy, dev CUVETTAYETAI TN YVWAOTOTTOINGN TTANPOQOPIWV
0l OTTOIEG Eival EPTTIOTEUTIKEG Yia Tnv ETaupeia.

2. H’EkBeaon Apoifwv Ba mrpétmel va guvowilel kal va TTeEnyei TV TTOAITIKA TNG ETaipeiag oe oxéon Pe Toug 6poug Twv
oupBoAdiwv Twv EKTEAEOTIKWV AlOIKNTIKWY ZUPBOUAWV.  Zuykekpiyéva Ba Trpémrel va TrepIAapBavel YeTagl GAAwv
TAnpo@opieg yia Tn didpKeia Twv cuPBoAdiwy Twv EKTEAESTIKWY AlOIKNTIKWY ZUPBOUAWVY Kal AETITOUEPEIEG YIa TIG
Tpovoieg amolnuiwong (kai AAAeg ouvOedePEVEG UE QUTEG TTANPWUEG) O€ TIEPITITWON TTPOWPOU TEPHUATIOPOU TWV
OulBOoAdiwv.

3. Oa mpémel va avagépovTal TTAnpogopieg 6Gov agopd Tnv TTPOKATOPKTIKY Slepyacia kai Tn diadikaagia ARyng
amégpaong yia Tnv MNoAimikr Apoifwy Tng ETaipeiag. Suykekpipyéva Ba TTPETTEN va avapEPOVTAl TTANPOPOPIEG TTOU BPOPOUV
TOUG 6pOoUG eVTOANG Kal Tn auvBeon Tng EmTpoTtig Apoifwy, Ta ovopata Twv EEwTepikwv ZUPBOUAWY 01 UTTNPETIES TWV
oTToiwv €xouv XpnoiyotroinBei atov kaBopiopd TnG MoAImkAg Apoifwy, wg €Tmiong Kal 0 poAog Tng ETAgiag lMevikig
JuvéAEUONG TWV PETOXWV OTO BEPa auTo.

NAPAPTHMA 2

N'vwoTtotroinon Apoifwyv TwV AIoIKNTIKWV ZuuBoUAwv

H yvwoTtotmoinon Twv Apoifwyv Twv AloiknTikwv ZupoUAwyv Ba TrpéTrel va epiAapBdvel Ta akdAouba:

A. Apoifég

i Tig guvoAikéG apoiBég Twv AloIKNTIKWY ZUPBOUAWV yia TIG UTTNPECIEG TOUG KATA TO TTponyoUuEevo €TOG,
gupTrepIAauBavopuévng Kal TG apoIBAG Toug yia KABe auvedpia Tou AloiknTIKOU ZupBouAiou.

ii. Tig auoIfég Kal wpeAAuATa TTou TTaipvouv atod kaBe ETaipeia Tou avAKel OTo idI0 auykpdTnua (group).

iii. Tig auoiBég TTou TTANpWONKav utrd pop®n dlavoung KepdWV Kail / i IAOSWPAUOTOG Kal TOUG AGyoug TTou
d860nKav auTéG.

iv. OT1rou auTtd gival VOUIPO, TIG ETITTPOCOETEG TTANPWHES TTOU TTANPWONKav aToug AloiknTikoUg ZupoUAoug yia
£KTOKTEG UTTNPETIEG OI OTTOIEG ATAV EKTOG TOU OKOTTOU KaI TNG AgiToupyiag Tou AioiknTikoU ZupBouAiou.

V. Tig auoifég Tou TANpwONKav o€ TPonyouuevousg AloIKnTIKOUG ZUPBOUAOUG O€ OuvAPTNON HE TOV
TEPUATIOUO TNG ATTAGXOANCNG TOUG KATA TO TTPONYOUNEVO OIKOVOUIKO £TOG.

Vi. JUVOAIKN €KTiUNon TNG agiag Twv wEeANuaTwy TTou BewpouvTal wg apoIfn Kalr dev £Xouv KAAU@BEi oTIg
TTapaypa@oug (i) Ewg (v).

B. MeToxég — Aikaiwpara Ayopdg MeToxwyv, Aikaiwpara Mpodaipeong K.A.1T.

i Tov apiBud Twv Aikaiwpdtwy MNpoaipeong (share options) Tou TTapaxwpARBnkav Katd Tnv dIAPKEIA TOU £TOUG
KOl TOUG OPOUG EQPAPOYNG TOUG.

ii. Tov apiBud Twv Aikaiwpdatwy MNpoaipeong TTou €§aoknOnkav Katd Tnv SIAPKEID TOU £TOUG, TOV apIBUd Twv
HETOXWV TTOU TTPOEKUWAV WG ETTIONG KAI TRV TIUR £§A0KNONG TOUG.
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iii. Tov apiBud Twv Aikaiwpdtwy MNpoaipeong TTou dev €xouv eEaoknBei katd 1o TEAOG TOU £TOug, TNV TIUN
e€doknong, TNV nUEPopnvia e§A0KNONG WG £TTIONG Kai TIG KUPIEG TIPOUTTOBECEIG yia TNV £€§G0KNON TOUG.

iv. KdaBe aAhayr) otoug Opoug Kai oTIG TTpoUTToBEcEIC TwY u@IoTAPeVWY Aikaiwpdtwy lMpoaipeong katd Tn
di1dpkela Tou £TOUG.

ZUUTTANPWUATIKA oX£S1a ouvTagIo80TNONG

i Otav 10 0Ox£010 OUVTOEI0BOTNONG €ival TTpokabopicpévou weeAnpatog (defined-benefit scheme), va
avagepBoUuv o1 aAAayEG oTa aBPOIoTIKA w@eAfuaTa Twv AIOIKNTIKWY ZupBoUAwv katd Tn didpkeia Tou
OUYKEKPIYEVOU £TOUG.

ii. Otav 10 ox€dlo ouvtaglodotnong eival TTpokabopiopévng ouvelo@opdg (defined-contribution scheme), va
ava@epBoUV AETITOUEPEIEG TNG CUVEICPOPAG TTou €xel KAvel n ETaipegia 1Tpog 6@eAog Twv AIOIKNTIKWY
SupBoUAwv KaTa TN OIGPKEID TOU CUYKEKPIPJEVOU £TOUG.

Advela, eyyUnoeig Kal TPOTTANPWHES TTPOC KAOE ATOMO TTOU UTTNPETNOE WG AIOIKNTIKOC ZUUBOUAOC KATA Th
S1dpKeIa TOU £TOUG.
BAémre diaragn IM.2.3 Tou Kwadika.

NAPAPTHMA 3

ApoiBn pe peToxég (share-based remuneration)

Oa pétTel va eEao@alioBei éykpion Tng MevikAg ZuvéAeuong TwV PETOXWVY avagopikd pe Ta akdAouba:

e T[apayxwpnon oxediou apoIfAg Pe PETOXEG, auuTTepIAaPBavouévwy Twv AlkaiwpdTtwy MNpoaipeong, Tpog
Toug AloIKNTIKOUG ZupBoUAoug.

e O kaBopiopdg Tou péyioTou apiBuol Toug Kai ol KUpIEG TTpoUTToBEoElg TNG dIadIKaaiag TTapayxwpnong Toug.
e H mepiodog e€doknong Twv AIKQIWPATWY.

e O MpoiUtroBéoeig yia k&Be emakdAoudn Tpotrotoinon oTn TIUR €§doknong Twv AIKAIWPATWY av auto
duvarail va Yivel.

e OTmoIadATIOTE PAKPOXPOVIA OXEDIA KIVATPWY OUPQWVA HPE Ta OTToia diKaliouxol gival ol AloIKNTIKOf
>UpBoulol kai 6x1 o1 uttdéAoitrol uTTAAANAoI Tng ETaipeiag.

H leviki Zuvéleuon Ba mpémrel emmiong va kaBopioel TNV TeAeuTtaia nuepopnvia péxpl Tnv otroia To AIOIKNTIKO
ZupBouAio duvaTtal va TTapaxwpenaoel Ta v Adyw oxEdia apoiBrg otoug AioiknTikoUg ZupuBoUAoug.

Kd&Be onuavTikr) TPOTTOTTOINGN OTOUG OPOUG Kal OTIG TTPOUTTOBE0EIS TwV aXediwv Ba TTPETTEl va gival UTTO TV aipeon
NG €ykpiong Toug atrd Tnv Mevikr) ZuvéAeuan agou TTpWTa 1TEENYNB0UV 01 AGyol TNG TPOTTOTIOINCNG.  Z€ TETOIEG
TIEPITITWOEIG, Ol PYETOXOI Ba TTPETTEI VA EVNUEPWVOVTAI VIO TO GUVOAO TWV TPOTTOTTIOINCEWY WG ETTIONG KaI yia TO
aTTOTEAET A TTOU Ba ETTIPEPOUV Ol TIPOTEIVOUEVEG TPOTTOTTOINOEIG.

Y6 1nVv aipeon Tng NopoBeaiag, kaBe S1eubETnON oUPPWVA PE TNV OTToIa AIKAIWPATA YETATPETTOVTOI O€ JETOXEG OE
TIMA XOUNAGTEPN TNG XPNMATIOTNPIOKAG agiag TNG YETOXNAG KATA TNV nuepopnvia Tou kaBopileTal n TR €€dokNanG,
] Tou péoou BPoU TNG XPNMATIOTNPIOKAG agiag apiBpoU NUEPWYV TIPIV TNV NUEPOPNVIa TTou n Tiur €£AoKnong Exel
kaBopioTei, Ba TTPETTEI va eEO0QANITTEI N £€YKPION TWV PETOXWV.

O1 rapdaypagol 1, 2 kar 3 dgv e@apudlovTal g TTEPITITWAON TTOU OTO OXEDI0 CUMMETEXOUV HE TOUG idBIOUG OPOUG Ol
uttdAAnAol TNG ETaipeiag () o1 utTtdAAnAol oTToiacdnTroTte ato TIG BuyaTpikég TNG ETaipeiag) kal To o1Toio ox£DIO £XEl
€YKPIOEi atrd Tn [evikr) ZuvEAEUON TWV PETOXWV.



